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)DWKHU�/DPHFN 


/RYH�\RXU�QHLJKERXU�DV�\RXUVHOI�
�7KHUH�LV�QR�
FRPPDQGPHQW�JUHDWHU�WKDQ�WKHVH����5RP������� 
7KH�&KULVWLDQ�UHVSRQVH�WR�SODJXHV�EHJLQV�ZLWK�VRPH�RI�-HVXV¶�
PRVW�IDPRXV�WHDFKLQJV��³'R�XQWR�RWKHUV�DV�\RX�ZRXOG�KDYH�

WKHP�GR�XQWR�\RX´��³/RYH�\RXU�QHLJKERXU�DV�\RXUVHOI´��³*UHDWHU�ORYH�KDV�QR�PDQ�
WKDQ�WKLV��WKDW�KH�VKRXOG�OD\�GRZQ�KLV�OLIH�IRU�KLV�IULHQGV�´�3XW�SODLQO\��WKH�&KULVWLDQ�
HWKLF�LQ�D�WLPH�RI�SDQGHPLF�FRQVLGHUV�WKDW�RXU�RZQ�OLIH�PXVW�DOZD\V�EH�UHJDUGHG�
DV�OHVV�LPSRUWDQW�WKDQ�WKDW�RI�RXU�QHLJKERXU�� 
$V�D�&KXUFK��ZH�DUH�YHU\�JUDWHIXO�WR�\RX�DOO�IRU�WKH�ORYH�DQG�VXSSRUW�WKDW�ZH�KDYH�
UHFHLYHG��7KH�FKXUFK�DQG�FRPPXQLW\�ZRUNHG�WRJHWKHU�SURYLGLQJ�ZHHNO\�GHYRWLRQV��
6XQGD\�VHUPRQV�DQG�SDVWRUDO�FDUH��9ROXQWHHUV�HQVXUHG��WKDW�HYHU\RQH�ZDV�FDUHG�
IRU��E\�FKHFNLQJ�LI�WKHLU�QHLJKERXUV�ZHUH�LQ�QHHG�RI�KHOS��EX\LQJ�JURFHULHV��
FROOHFWLQJ�IRRG�IRU�WKH�OHVV�IRUWXQDWH��FUHDWLQJ�D�IRRG�EDQN�DQG�ZDONLQJ�RWKHU�
SHRSOH¶V�GRJV� 
�6R�ZKHUH�GR�ZH�JR�IURP�KHUH"¶�,W¶V�D�TXHVWLRQ�WKDW�PDQ\�SHRSOH�DUH�DVNLQJ��:KDW�
GRHV�RXU�µQHZ�QRUPDO¶�ORRN�OLNH"�:LOO�RXU�FKXUFK�VXUYLYH"�,W�LV�GLIILFXOW�WR�DQVZHU�
PRVW�RI�WKHVH�TXHVWLRQV��:H�DUH�OHVV�DEOH�WR�SODQ�IRU�WKH�IXWXUH�ZKHQ�ZH�GR�QRW�
NQRZ�ZKDW�OLIH�ZLOO�EH�OLNH�QH[W�PRQWK��6R��OHW�XV�QRW�EH�WRR�KDUG�RQ�RXUVHOYHV��%H�
UHOHDVHG�IURP�SUHVVXUH�WR�KDYH�HYHU\WKLQJ�VRUWHG��GULYHQ�E\�JXLOW��HQY\�RU�D�QHHG�
WR�NHHS�XS�ZLWK�RWKHUV�� 
$V�ZH�PRYH�LQWR�DXWXPQ��DOORZ�\RXUVHOI�WR�EH�UHFHSWLYH�WR�*RG��7KH�PRQWKV�
DKHDG�ZLOO�DOVR�EULQJ�QHZ�RSSRUWXQLWLHV�WR�KDYH�GHHSHU�WUDQVIRUPLQJ�FRQYHUVDWLRQV�
OHDGLQJ�WR�SRVLWLYH�DFWLRQ�LQ�VRPH�RI�WKH�PDMRU�LVVXHV�IDFLQJ�XV�LQ�WKH�������%XW�
RQH�WKLQJ�,�NQRZ�LV�WKDW�WRJHWKHU��ZH�FDQ�PHHW�WKH�IXWXUH�FKDOOHQJHV�ZLWK�
FRQILGHQFH�DV�6W�3DXO�VD\V�LQ�5RPDQV������-���³ 1R��LQ�DOO�WKHVH�WKLQJV�ZH�DUH�
PRUH�WKDQ�FRQTXHURUV WKURXJK�KLP�ZKR�ORYHG�XV� )RU�,�DP�FRQYLQFHG�WKDW�QHLWKHU�
GHDWK�QRU�OLIH��QHLWKHU�DQJHOV�QRU�GHPRQV��>N@ QHLWKHU�WKH�SUHVHQW�QRU�WKH�
IXWXUH� QRU�DQ\�SRZHUV� QHLWKHU�KHLJKW�QRU�GHSWK��QRU�DQ\WKLQJ�HOVH�LQ�DOO�FUHDWLRQ��
ZLOO�EH�DEOH�WR�VHSDUDWH�XV�IURP�WKH�ORYH�RI�*RG WKDW�LV�LQ�&KULVW�-HVXV�RXU�/RUG´� 

'LRFHVDQ�1HZV 
 
7KH�1HZ�%LVKRS�RI�&KHVWHU� 
 
7KH�5W�5HYG�0DUN�7DQQHU�ZKR�ZDV�SUHYLRXVO\�%LVKRS�RI�
%HUZLFN�LQ�WKH�'LRFHVH�RI�1HZFDVWOH�ZDV�DSSRLQWHG�DV�WKH�
QHZ�%LVKRS�RI�&KHVWHU��%LVKRS�0DUN�ZDV�RUGDLQHG�LQ�&KHVWHU�

VR�LV�DOUHDG\�IDPLOLDU�ZLWK�WKH�DUHD�� 
$�PRWRUF\FOLQJ�ELVKRS�DQG�XQGHUZDWHU�GLYHU��KH�VXFFHHGV�WKH 5W�5HYG�'U�3HWHU�
)RUVWHU ZKR�UHWLUHG�LQ�6HSWHPEHU�������� 
%LVKRS�0DUN��ZKR�ZLOO�WDNH�XS�KLV�QHZ�SRVW�DV�WKH���VW�%LVKRS�RI�&KHVWHU�LQ�WKH�
DXWXPQ��VDLG��³,W�LV�DQ�KRQRXU�DQG�D�MR\�WR�EH�DSSRLQWHG�WR�WKH 'LRFHVH�RI�
&KHVWHU DW�VXFK�D�NH\�WLPH�LQ�WKH�OLIH�RI�RXU�FRPPXQLWLHV��QDWLRQ��DQG�&KXUFK��³,Q�
&KULVW��*RG�RIIHUV�D�JLIW�RI�KRSH�EH\RQG�RXU�LPDJLQLQJ��WKHUH�LV�QR�JUHDWHU�MR\�RU�
SULYLOHJH�WKDQ�HQDEOLQJ�RWKHUV�WR�VWHS�LQWR�WKLV�IUHHGRP�DQG�OLIH��ZKHWKHU�LQ�
GHHSO\�SUDFWLFDO�VHUYLFH�RU�EHDXWLIXO�ZRQGHU�DQG�ZRUVKLS��*RG�LV�KHUH�IRU�DOO�´ 
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�ŚƵƌĐŚĞƐ�ǁŝƚŚŽƵƚ�tĂůůƐ 
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0DOSDV�'HDQHU\�1HZV 
7KH�QH[W�'HDQHU\�&KDSWHU�PHHWLQJ�IRU�FOHUJ\�ZLOO�EH�RQ�0RQGD\���WK�2FWREHU�DW�
:DYHUWRQ� 
 
2XU�7KUHH�&KXUFKHV�7RJHWKHU�1HZV 

 
 
 
 
 
 
 
 

2XU� QH[W� FHOHEUDWLRQ� RI� RXU� �� &KXUFKHV� 7RJHWKHU¶� VKRXOG� KDYH� EHHQ� DW� $OO� 6DLQWV�
+DQGOH\�RQ��VW�1RYHPEHU�EXW�GXH�WR�VRFLDO�GLVWDQFLQJ��WKH�WKUHH�SDULVKHV�ZLOO�QRW�EH�
PHHWLQJ�WKLV�\HDU�� 

67�$/%$1¶6�&+85&+��7$77(1+$// 

6HUYLFHV�DUH�KHOG�HDFK�6XQGD\�DW�����DP�DQG�
�����DP�DQG�RQ�HDFK�:HGQHVGD\�DW������DP 
 
3DURFKLDO�$QQXDO�3DULVK�0HHWLQJ 
6XQGD\���WK�6HSWHPEHU����� 
6W��$OEDQ¶V�&KXUFK�DW������DP 
 
7KH� $QQXDO� &KXUFK� 0HHWLQJ� �ZKLFK� HOHFWV� WKH� &KXUFKZDUGHQV�� DQG� WKH� $QQXDO�
3DULVK� 0HHWLQJ� �ZKLFK� HOHFWV� WKH� 3�&�&�� DQG� KHDUV� UHSRUWV� IURP� DOO� FKXUFK�
RUJDQLVDWLRQV�HWF��� LV� RSHQ� WR�DOO�SDULVKLRQHUV��EXW�RQO\� WKRVH�RQ� WKH�(OHFWRUDO�5ROO�
DUH�DOORZHG�WR�YRWH��$OO�SDULVKLRQHUV�DUH�LQYLWHG�WR�DWWHQG��DQG�LI�\RX�ZRXOG�OLNH�\RXU�
QDPH� WR� EH� DGGHG� LQ� IXWXUH�� SOHDVH� FRQWDFW� WKH� 3DULVK� 6HFUHWDU\�� RU� WKH�
&KXUFKZDUGHQV�� 3OHDVH� PDNH� VXUH� \RXU� QDPH� LV� RQ� WKH� (OHFWRUDO� 5ROO� ZKLFK� LV�
DOUHDG\�LQ�FKXUFK�RQ�WKH�QRWLFH�ERDUG� 
 
)URP�7KH�'LDU\ 
6W�$OEDQ¶V�$XWXPQ�%LEOH�6WXG\����� 
6W� $OEDQ¶V� &KXUFK� RIIHUV� \RX� DQ� RSSRUWXQLW\� WR� H[SORUH� PRUH� DERXW� µ7KH� /LIH� RI�
3UD\HU¶�GXULQJ�RXU�DXWXPQ�%LEOH�VWXGLHV�FRPPHQFLQJ�RQ�:HGQHVGD\��WK�2FWREHU�LQ�
WKH� &RPPXQLW\� 5RRP�� 7KH� VHVVLRQ� ODVWV� IRU� DQ� KRXU� EXW� WKHUH� DUH� VRPH�
UHIUHVKPHQWV� EHIRUH� DQG� DIWHU� WKH� VWXG\�� ,I� \RX� OLYH� LQ� WKH� YLOODJH� RU� VXUURXQGLQJ�



ϱ 

SDULVKHV��\RX�ZRXOG�OLNH�WR�OHDUQ�PRUH�RQ�SUD\HU��WKLV�LV�WKH�RSSRUWXQLW\�IRU�XV�WR�
VKDUH�WRJHWKHU�ZLWK�RWKHUV���7LPH�����SP� 

 
 

 
 
 
 
 
 

+DUYHVW�%UHDNIDVW�&HOHEUDWLRQ�ZLWK�)DPLO\�6RQJV�RI�3UDLVH���WK�2FWREHU 
%UHDNIDVW�IURP�����DP� 
6HUYLFH�DW������DP 
7KHUH�ZLOO�EH�D�FROOHFWLRQ�RI�JURFHULHV�IRU�7KH�)RRGEDQN��'RQDWLRQV�FDQ�EH�EURXJKW�
WR�FKXUFK�DQG�ZLOO�EH�GLVWULEXWHG�WKURXJK�WKH�:HVW�&KHVKLUH�)RRGEDQN�DQG�WKH�KXE�
LQ�7DWWHQKDOO� 
/DVW�\HDU�ZH�ODXQFKHG�D�QHZ�VHUYLFH�µ)DPLO\�6RQJV�RI�3UDLVH�ZLWK�%UHDNIDVW¶��
%UHDNIDVW� WDNHV� SODFH� LQ� WKH�&RPPXQLW\�+DOO� DW� ����DP��7KLV� LV� IROORZHG�E\� RXU�
)DPLO\�6RQJV�RI�SUDLVH�LQ�FKXUFK��$IWHU�WKH�VHUYLFH��WKHUH�ZLOO�EH�D�FRQWLQXDWLRQ�RI�
WKH�EUHDNIDVW��7KLV�PRQWK�WKH�FHOHEUDWLRQ�LV��³/RUG�RI�WKH�+DUYHVW¶��� 
$OO�DUH�ZHOFRPH��OHW�WKLV�EH�\RXU�ILUVW�WLPH�WR�FRPH�DQG�VKDUH�IHOORZVKLS�ZLWK�XV��
�&RPH��DOO�\RX�ZKR�DUH�WKLUVW\��FRPH�WR�WKH�ZDWHUV��DQG�\RX�ZKR�KDYH�QR�PRQH\��
FRPH��EX\�DQG�HDW��&RPH��EX\�ZLQH�DQG�PLON�ZLWKRXW�PRQH\�DQG�ZLWKRXW�FRVW´��
�,VDLDK������ 
2QH�RQ�2QH�ZLWK�WKH�5HFWRU 
7KH�SDQGHPLF�SKDVH�EURXJKW�D�ORW�RI�FKDQJHV�WR�RXU�OLYHV��$�ORW�PLJKW�KDYH�
KDSSHQHG�WR�\RX�GXULQJ�WKH�SDQGHPLF�SKDVH��$UH�\RX�VWUXJJOLQJ�LQ�\RXU�IDLWK�RU�
VLPSO\�ZDQW�WR�WDON�WR�WKH�5HFWRU�RYHU�D�FXS�RI�WHD�LQ�D�PRUH�UHOD[HG�DWPRVSKHUH�
GXULQJ�WKLV�WLPH"�'R�\RX�ILQG�\RXUVHOI�KDYLQJ�WR�VWUXJJOH�HVSHFLDOO\�GXULQJ�WKLV�
SDQGHPLF�SKDVH�RU�EHFDXVH�RI�ZKDW�KDSSHQHG�GXULQJ�WKLV�SHULRG"� 
)DWKHU�/DPHFN�LV�DYDLODEOH�WR�KHOS�ZDON�DQG�WDON�ZLWK�\RX�RQ�D�GDWH�FRQYHQLHQW�WR�
\RX��<RX�FDQ�FRQWDFW�WKH�5HFWRU�RQ�������������� 
 
&KXUFK�&DOHQGDU 
6XQGD\���WK�2FWREHU  7KH�&KXUFK�FHOHEUDWHV�WKH�IHDVW�RI�6W�/XNH� 
:HGQHVGD\���WK�2FWREHU 6LPRQ�DQG�-XGH��7KH�$SRVWOHV�� 
 
)URP�WKH�7UHDVXUHU 
,�DP�SUHWW\�VXUH�LI�,�VDLG�KDQGV�XS�DOO�WKRVH�IHG�XS�ZLWK�&RYLG�,�ZRXOG�KDYH�D�
PDVVLYH�UHVSRQVH���:KDW�D�SDLQ�LW�LV��-XVW�ZKHQ�\RX�WKLQN�\RX�DUH�JHWWLQJ�
VRPHZKHUH�LW�FKDQJHV��� 
$V�WKLQJV�JR��,�KDYH�WR�VD\�ZH�DUH�IDLUO\�OXFN\�DW�6W�$OEDQ¶V���8QGHU�VWULQJHQW�
&RURQD�VDIHW\�JXLGHOLQHV�ZKHUH�ZH�VLW�WKH�VSHFLILHG�GLVWDQFH�DSDUW�ZLWK�SOHQW\�RI�
VDQLWLVHU�GRWWHG�DERXW��ZH�KDYH�EHHQ�DEOH�WR�KROG�VHUYLFHV���:H�FDQ¶W�VLQJ�EXW�FDQ�
KXP�DQG�KDYH�MXVW�EHHQ�JLYHQ�WKH�JR�DKHDG�IRU�D�VPDOO�FKRLU�WR�VLQJ�DV�ORQJ�DV�LW�
LV�VRFLDOO\�GLVWDQFHG���)RU�VRPH�UHDVRQ�WKH�FRQJUHJDWLRQ�DUHQ¶W�DOORZHG�WR�MRLQ�LQ�
HYHQ�EHKLQG�PDVNV�DOWKRXJK�DV�,�VDLG�LW�FDQ�KXP��'RQ¶W�DVN�PH� 
5HJUHWWDEO\�VR�IDU��WKH�FRQJUHJDWLRQ�KDV�QRW�UHDFKHG�WKH�KLJKV�RI�EHIRUH�
ORFNGRZQ���1R�GRXEW�SHRSOH�DUH�VWLOO�ZDU\�DQG�XQFRPIRUWDEOH�ZKLFK�,�WRWDOO\�
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XQGHUVWDQG�DQG�UHVSHFW���7KH�IDOO�LQ�QXPEHUV�REYLRXVO\�DIIHFWV�RXU�LQFRPH�ZKLFK�LV�
DOPRVW�WRWDOO\�UHOLDQW�RQ�SHRSOH¶V�JLYLQJ�DQG�IXQG�UDLVLQJ���7KLV�\HDU�RXU�IXQG-UDLVLQJ�
DPRXQWV�WR�]LOFK�DQG�ZHHNO\�GRQDWLRQV�KDYH�QDWXUDOO\�WDNHQ�D�GLYH���8QIRUWXQDWHO\��
H[SHQGLWXUH�GRHV�QRW�GZLQGOH�ZLWK�LW�DQG�,�VWLOO�KDYH�WR�SD\�WKH�QHFHVVDU\�ELOOV�WR�NHHS�
WKH�FKXUFK�UXQQLQJ� 
,�ZRXOG�OLNH�WR�WKDQN��WKHUHIRUH��WKH�PDQ\�ZKR�QRZ�FRQWULEXWH�E\�VWDQGLQJ�RUGHU�WKXV�
HQVXULQJ�D�JXDUDQWHHG�UHJXODU�LQFRPH�HYHU\�PRQWK��DQG�WKRVH�ZKR�KDYH�VHQW�PH�
RIIHULQJV�LQ�OLHX�RI�DWWHQGDQFH���1RW�DWWHQGLQJ�FKXUFK�GRHVQ¶W�PHDQ�WKDW�\RX�KDYH�WR�
VWRS�\RXU�FRQWULEXWLRQ���,�ZRXOG�EH�YHU\�KDSS\�DQG�LPPHQVHO\�UHOLHYHG�WR�UHFHLYH�DQ\�
DPRXQW�DQ\RQH�ZRXOG�FDUH�WR�GRQDWH� 
-DQH�5LFKDUGV��3&&�7UHDVXUHU� 
������������ 
MPUPHOLXV#JPDLO�FRP 
 
$//�6$,176�&+85&+��+$1'/(< 
6HUYLFHV�DUH�KHOG�DW�����DP�RQ�WKH�ILUVW�DQG�WKLUG�6XQGD\�
RI�HDFK�PRQWK 
7KH�3DWURQDO�IHVWLYDO�VHUYLFH�ZLOO�EH�KHOG�RQ�WKH��VW�1RYHPEHU�DW�
������DP��7KLV�\HDU��ZH�ZLOO�QRW�EH�PHHWLQJ�DV�WKH�WKUHH�
FKXUFKHV�WRJHWKHU�GXH�WR�WKH�FXUUHQW�VRFLDO�GLVWDQFLQJ�UXOH��:H�
DUH�KRZHYHU�HQFRXUDJLQJ�RXU�SDULVKLRQHUV�WR�FRPH�IRU�WKLV�
LPSRUWDQW�DQQXDO�IHVWLYDO�IRU�$OO�6DLQWV��7KLV�LV�D�VHUYLFH�DW�ZKLFK�ZH�UHPHPEHU�RXU�
ORYHG�RQHV�ZKR�DUH�QR�ORQJHU�ZLWK�XV��7KHUH�ZLOO�EH�DQ�RSSRUWXQLW\�WR�OLJKW�VRPH�
FDQGOHV�LQ�PHPRU\�RI�DOO�WKH�VDLQWV�GHSDUWHG�DQG�VRPH�SUD\HUV� 
 
 
67�-2+1¶6�&+85&+��%85:$5'6/(< 
6XSSRUWLQJ�WKH�/LIH�RI�6W�-RKQ¶V�7KH�'LYLQH�%XUZDUGVOH\ 
$�VHUYLFH�LV�KHOG�DW�����SP�RQ�WKH�VHFRQG�6XQGD\� 
RI�HDFK�PRQWK 
 
�6W�-RKQ¶V�%XUZDUGVOH\�LV�RQH�RI�WKH�IHZ�FKXUFKHV�LQ�WKH�
'LRFHVH�WKDW�UHPDLQV�RSHQ�GXULQJ�WKH�GD\��7KLV�LV�D�VSHFLDO�
SULYLOHJH�WR�DOO�RXU�SDULVKLRQHUV�DQG�YLVLWRUV�WR�RXU�WRXULVW¶V�DWWUDFWLRQ�VLWHV�LQ�WKH�
SDULVK��$IWHU�WKH�ORFNGRZQ�ZDV�HDVHG��ZH�QRZ�KDYH�RQH�VSHFLDO�VHUYLFH�RQ�WKH�VHFRQG�
6XQGD\�RI�WKH�PRQWK��7KLV�LV�µ6RQJV�RI�3UDLVH¶�ZKHUH�SDULVKLRQHUV�FKRRVH�WKHLU�
IDYRXULWH�K\PQV�WKDW�DUH�SOD\HG�E\�WKH�RUJDQLVW�GXULQJ�VHUYLFH��:H�LQYLWH�\RX�WR�FRPH�
WR�WKLV�VSHFLDO�VHUYLFH�DQG�LI�\RX�KDYH�MXVW�PRYHG�LQ�WKH�SDULVK��\RX�ZLOO�EH�PRVW�
ZHOFRPH�LQ�D�&KULVWLDQ�HQYLURQPHQW�ZKHUH�&KULVW�LV�/RUG��� 
 
3$5,6+�1(:6�1(:6� 
:H�DUH�LQ�WKH�SURFHVV�RI�FKDQJLQJ�WKH�IRUPDW�IRU�WKLV�PDJD]LQH�EULQJLQJ�PRUH�ORFDO�
VWRULHV�DQG�QHZV�WR�\RX���,I�\RX�KDYH�DQ\WKLQJ�\RX�ZRXOG�OLNH�WR�FRQWULEXWH� 
SOHDVH�VHQG�WR�WKH�HGLWRU�DW�WDWWSDULVK�QHZV#KRWPDLO�FRP�RU�
UXWKHQPRUJDQ��#JPDLO�FRP�� 
,QWHUHVWLQJ��QHZV\��DPXVLQJ��LQIRUPDWLYH�DUWLFOHV�DUH�IUHH�RI�FKDUJH��DV�DUH�DOO�LWHPV�
IURP�JURXSV�DQG�VRFLHWLHV� 
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)URP�7KH�5HJLVWHUV 
 

0DUULDJH�DW�6W�-RKQ¶V�RQ���WK�$XJXVW������ 
1LFNL�DQG�9LQFH��0U�DQG�0UV�7HWKHU� 
6W�-RKQ¶V�7KH�'LYLQH�%XUZDUGVOH\�&KXUFK�LV�KDSS\�WR�DQQRXQFH�WKDW�
1LFNL�DQG�9LQFH�7HWKHU�PDUULHG�DW�6W�-RKQ
V�&KXUFK�LQ�%XUZDUGVOH\�RQ�
7XHVGD\���WK�$XJXVW��7KLV�ZDV�WKH�ILUVW�PDUULDJH�ZH�KDYH�EHHQ�DEOH�
WR�FRQGXFW�LQ�WKH�3DULVK��VLQFH�ORFN-GRZQ�EHJDQ�RQ�WKH���WK�0DUFK�� 
1LFNL�DQG�9LQFH�ZHUH�MRLQHG�E\�IDPLO\�DQG�IULHQGV��DOEHLW�ZLWK�D�VPDOOHU�

QXPEHU�RI�JXHVWV�WKDQ�KDG�EHHQ�RULJLQDOO\�SODQQHG�GXH�WR�WKH�&29,'-���6HFXUH�
UHVWULFWLRQV��7KLV�ZDV�VRPHWKLQJ�RI�D�GRXEOH�FHOHEUDWLRQ�DV�LW�ZDV�1LFNL
V�ELUWKGD\�
WRR��1LFNL�DQG�9LQFH�FRPPHQWHG���:H�ZHUH�GHWHUPLQHG�WR�JHW�PDUULHG�LQ������
FRPH�ZKDW�PD\��DQG�LQ�WKH�HYHQW��6W�-RKQ
V�ZDV�WKH�SHUIHFW�FKRLFH�JLYHQ�RXU�ORQJ�
DVVRFLDWLRQ�ZLWK�%XUZDUGVOH\�DQG�VPDOO�VL]H�RI�WKH�FKXUFK�� 
7KLV�VXLWHG�WKH�UHGXFHG�QXPEHU�RI�JXHVWV�SHUIHFWO\��:H�KDG�DQ�DQ[LRXV�WLPH�
SODQQLQJ�RXU�ZHGGLQJ��JLYHQ�WKH�SDQGHPLF�DQG�FKDQJHV�LQ�JRYHUQPHQW�
UHJXODWLRQV��EXW�LQ�WKH�HQG�ZH�ZHUH�GHOLJKWHG�WR�EH�DEOH�WR�PDUU\�RQ�WKH���WK�DV�
ZH�DOZD\V�LQWHQGHG� :H�KDG�VXFK�D�IDQWDVWLF�GD\��ZH�ZHUH�HYHQ�EOHVVHG�ZLWK�
JRRG�ZHDWKHU��:H�DUH�YHU\�JUDWHIXO�WR�)DWKHU�/DPHFN��DQG�WKH�FKXUFK�ZDUGHQV��
IRU�PDNLQJ�RXU�ZHGGLQJ�GD\�VR�VSHFLDO��� 
:H�ZLVK�WKHP�ERWK�D�YHU\�ORQJ�DQG�KDSS\ PDUULDJH� 

 
0DUULDJH�DW�6W�$OEDQ¶V�RQ���WK�$XJXVW 
$QGUHZ�&RZOH\�DQG�/DXUD�*UDG\��0U�DQG�0UV�&RZOH\�  
$QGUHZ�DQG�,�ZRXOG�OLNH�VD\�D�KXJH�WKDQN�\RX�WR�DW�DOO�6W�
$OEDQ¶V�&KXUFK�IRU�JLYLQJ�XV�D�ZRQGHUIXO��ZHGGLQJ�VHUYLFH��
6SHFLDO�WKDQNV�WR�)DWKHU�/DPHFN�ZKR�KDV�VKRZQ�XV�JUHDW�
VXSSRUW�DQG�NLQGQHVV�WKURXJK�WZR�SUHYLRXVO\�FDQFHOOHG�
GDWHV�GXH�WR�FRURQDYLUXV��:H�ILQDOO\�PDGH�LW�GRZQ�WKH�

DLVOH�RQ�0RQGD\���VW�$XJXVW��7KH�FHUHPRQ\�ZDV�PRUH�WKDQ�ZH�FRXOG�KDYH�ZLVKHG�
IRU��6W�$OEDQ¶V�&KXUFK�LV�DEVROXWHO\�VWXQQLQJ��$QG�ZLWK�*HRUJH��-DQH�DQG�5XWK¶V�
VXSSRUW�WR�HQVXUH�HYHU\WKLQJ�UDQ�VPRRWKO\�ZH�DUH�WKULOOHG�WR�QRZ�EH�0U�DQG�0UV�
&RZOH\� 
 

%LUWKV 
2Q�$SULO��WK�6LREKDQ�DQG�5LFKDUG�ZHOFRPHG�WKH�ELUWK�RI�+XJK�:LOOLDP�
1RUULV�ZHLJKLQJ��OE��R]�D�EURWKHU�IRU�$OILH�DQG�D�QHZ�PHPEHU�RI�WKH�
6W�$OEDQ¶V�IDPLO\��%DSWLVP�WR�IROORZ��&RQJUDWXODWLRQV�WR�DOO� 
 
 

 
2ELWXDULHV 
*HRII�5H\QROGV ���\HDUV�ROG 
3DW�DQG�WKH�IDPLO\�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�IRU�WKHLU�PDQ\�NLQG�PHVVDJHV�RI�
FRQGROHQFH��V\PSDWK\�DQG�VXSSRUW�IROORZLQJ�WKH�GHDWK�RI�*HRII�RQ�$XJXVW���WK� 
*HRII�DQG�3DW�KDYH�OLYHG�LQ�7DWWHQKDOO�IRU����\HDUV��DQG�KDYH�EHHQ�GHYRWHG�
PHPEHUV�RI�6W�$OEDQ¶V�IRU�DOO�RI�WKLV�WLPH��*HRII�VHUYHG�DV�D�/D\�5HDGHU��DQG�ZDV�
&KRLUPDVWHU�IRU�PDQ\�\HDUV��+LV�ORYH�RI�FKXUFK�PXVLF�ZDV�HYLGHQW�LQ�WKH�
&KULVWPDV�&DURO�6HUYLFHV�DQG�(DVWHU�6HUYLFHV�ZKHUH�KH�ZRUNHG�KDUG�ZLWK�WKH�
DXJPHQWHG�FKRLU���+H�DOVR�VHUYHG�RQ�WKH�3&&��WKH�'HDQHU\�6\QRG�DQG�ZDV�



ϴ 
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'HDQHU\�7UHDVXUHU�IRU�VHYHUDO�\HDUV��+H�ZDV�LQYROYHG�ZLWK�VR�PDQ\�DVSHFWV�RI�WKH�OLIH�
RI�6W�$OEDQ¶V-�WRR�QXPHURXV�WR�PHQWLRQ� 
*HRII�ZDV�D�IRXQGHU�PHPEHU�RI�WKH�7DWWHQKDOO�0XVLF�6RFLHW\��VDQJ�ZLWK�WKH�&KHVWHU�
%DFK�6LQJHUV�DQG�ZDV�DQ�HQWKXVLDVWLF�PHPEHU�RI�WKH�&URTXHW�&OXE� 
'XULQJ�KLV�WLPH�DW�VFKRRO�DQG�&DPEULGJH�*HRII�ZDV�D�NHHQ�DWKOHWH��EHLQJ�D�ó�PLOH�
UXQQHU�DQG�DOVR�D�SROH-YDXOWHU� 
*HRII�ZDV�ILUVW�DQG�IRUHPRVW�D�IDPLO\�PDQ��DQG�ZLOO�EH�IRUHYHU�PLVVHG�E\�3DW��WKHLU�
FKLOGUHQ�DQG�JUDQGVRQ��$V�1LJHO�VDLG�LQ�KLV�WULEXWH�³7KH\�GRQ¶W�PDNH�'DGV�OLNH�RXU�'DG�
DQ\PRUH´� 

0DUJDUHW�+HDWK�6HQDU  
 
0DUJDUHW GLHG�RQ�-XQH���UG IROORZLQJ�D���-PRQWK�KHURLF�EDWWOH�ZLWK�
SDQFUHDWLF�FDQFHU��6KH�ZDV�EXULHG�RQ�-XO\��WK IROORZLQJ�DQ�DEULGJHG�
IXQHUDO�VHUYLFH�KHOG�XQGHU�FRURQD�YLUXV�UHVWULFWLRQV�� 
0DUJDUHW��ERUQ�LQ�6KUHZVEXU\��DIWHU�OHDYLQJ�VFKRRO�ZDV�ILUVWO\�D�
ODERUDWRU\�WHFKQLFLDQ��WKHQ�PRYHG�WR�RIILFH�ZRUN�DQG�EHFDPH�
DFFRXQWLQJ�PDFKLQH�URRP�PDQDJHU�ZLWK�WKH�*DV�%RDUG��+HU�KREELHV�

LQFOXGHG�SLDQR�SOD\LQJ�DW�*UDGH���OHYHO��DQG�/LHGHU�VLQJLQJ�LQ�*HUPDQ��:KLOVW�WDNLQJ�
IO\LQJ�OHVVRQV�VKH�PHW�.HQQHWK��KHU�KXVEDQG�RI�QHDUO\����\HDUV��7KH\�PDUULHG�LQ�
6KUHZVEXU\�EXW�VHWWOHG�RQ�WKH�:LUUDO�QHDUHU�WKH�6HQDU�IDPLO\�HQJLQHHULQJ�EXVLQHVV�
DQG�0DUJDUHW�EHFDPH�DFFRXQWV�RIILFH�PDQDJHUHVV�� 
+HU�LQWHUHVWV�LQFOXGHG�FROOHFWLQJ�FDFWL��KHOSLQJ�FRQVWUXFWLQJ�D�OLJKW�KRYHUFUDIW��
HPEURLGHU\��IDPLO\�KLVWRU\�UHVHDUFK��EHLQJ�D�UHVHDUFK�DGYLVRU�DW�WKH�/LYHUSRRO�UHFRUG�
RIILFH��GRFXPHQW�SURRI-UHDGLQJ��DQG�WUDYHO��6KH�YLVLWHG����FRXQWULHV��ZLWK�IRXU�WULSV�WR�
$XVWUDOLD�LWK�WKH�RQVHW�RI�DUWKULWLV��VKH�DQG�.HQQHWK�PRYHG�WR�7DWWHQKDOO��6LQJLQJ�QR�
PRUH��DQG�VHOGRP�SOD\LQJ�KHU�SLDQR��VKH�WRRN�WR�UHDGLQJ�DQG�GRLQJ�SX]]OHV��6KH�SURRI
-UHDG�.HQQHWK¶V�ERRNV��GRFXPHQWV�IRU�6W��$OEDQ¶V�FRPPLWWHHV��DQG�WKH�FKXUFK�
LQYHQWRU\��5HJLVWHUHG�DV�GLVDEOHG��VKH�DWWHQGHG�VHUYLFHV�ZKHQ�VKH�FRXOG�DQG�HQMR\HG�
WKH�VRFLDO�VLGH�RI�FKXUFK�DQG�7DWWHQKDOO�OLIH�� 
,Q�KHU�PHPRU\�KHU�EHORYHG�SLDQR�KDV�EHHQ�GRQDWHG�WR�WKH�%DUERXU�,QVWLWXWH� 

 
3UXGDQFH�0DU\�%DOGZLQ ���\HDUV�ROG 
3UXGDQFH�SDVVHG�DZD\�RQ� WKH��WK�0DUFK�EHIRUH�KHU� ��WK� ELUWKGD\��6KH�ZDV�D� ORYLQJ�
DQG� FDULQJ� SHUVRQ� ZKR� GLG� D� ORW� IRU� WKRVH� DURXQG� KHU�� 2XU� GHDU� VLVWHU� ZDV� D� ZHOO�
NQRZQ�ZRQGHUIXO�FDNH�PDNHU�QRW�RQO\�IRU�WKH�IDPLO\�EXW�DOO�WKRVH�ZKR�NQHZ�KHU���$OO�
KHU� IDPLO\�ZLOO�PLVV�KHU�PLQFH�SLHV�DQG�FKRFRODWH�FDNH�EXW�PRVW�RI�DOO��ZH�ZLOO�PLVV�
KHU�ORYLQJ�ZD\V��0D\�KHU�VRXO�UHVW�LQ�SHDFH�HWHUQDOO\� 

)ORUHQFH�6SHQFHU ���\HDUV�ROG 
)ORUHQFH�ZDV�ERUQ�RQ���VW 2FWREHU������LQ�+DVOLQJGHQ��5RVVHQGDOH��WKH�
HOGHVW�RI�WKUHH�FKLOGUHQ��6KH�ZDV�YHU\�FORVH�WR�KHU�WZR�EURWKHUV��-LP�
DQG�'DYLG�DQG�ZRUNHG�DV�D�/RFDO�*RYHUQPHQW�2IILFHU�LQ�WKH�(GXFDWLRQ�
2IILFH�IRU�/DQFDVKLUH�&RXQW\�&RXQFLO�IRU����\HDUV��6KH�WKHQ�PDUULHG�
1RUPDQ�DQG�PRYHG�WR�5LEFKHVWHU�DQG�WKHQ�:DGGLQJWRQ�LQ�WKH�5LEEOH�

9DOOH\��ZKHUH�KHU�RQO\�GDXJKWHU��'HERUDK�JUHZ�XS��1RUPDQ�DQG�)ORUHQFH�WKHQ�UHWLUHG�
WR�0RUHFDPEH�ZKHUH�WKH\�HQMR\HG�ZDONLQJ��JDUGHQLQJ�DQG�PRWRULQJ�DURXQG�WKH�
FRXQWU\VLGH�LQ�WKHLU�WUHDVXUHG�+\XQGDL�6WHOODU��$IWHU�1RUPDQ�SDVVHG�DZD\�LQ�������



ϵ 

)ORUHQFH�PRYHG�WR�&KHVKLUH�WR�EH�FORVH�WR�KHU�IDPLO\��LQFOXGLQJ�KHU�EHORYHG�
JUDQGVRQ��$VKOH\��RI�ZKRP�VKH�ZDV�YHU\�SURXG��)ORUHQFH�ZDV�D�OLIHORQJ�0HWKRGLVW�
EXW�DWWHQGHG�%XUZDUGVOH\�&KXUFK�DIWHU�PRYLQJ�WR�WKH�YLOODJH�DQG�HQMR\HG�WKH�6RQJV�
RI�3UDLVH�VHUYLFHV��SDUWLFXODUO\�ZLWK�UHIUHVKPHQWV�DW�WKH�HQG��)ORUHQFH�ZDV�D�YHU\�
VRFLDEOH�SHUVRQ�ZKR�ORYHG�JRLQJ�RXW�LQFOXGLQJ�DWWHQGLQJ�WKH�2SDO�&OXE�LQ�7DWWHQKDOO��
VKRSSLQJ�DW�0	6�DQG�KDYLQJ�WHD�DQG�FDNH�ZKHUHYHU�DQG�ZKHQHYHU�WKH�RSSRUWXQLW\�
DURVH��,Q�KHU�ILQDO�\HDUV��)ORUHQFH�ZDV�ZHOO�FDUHG�IRU�DW�6DEOH�&RWWDJH�1XUVLQJ�+RPH�
ZKHUH�VKH�EHFDPH�D�ILUP�IDYRXULWH�ZLWK�DOO�WKH�GHGLFDWHG�VWDII�DQG�ZDV�NQRZQ�IRU�
KHU�ORYH�RI�IRRG��GHVSLWH�EHLQJ�H[WUHPHO\�SHWLWH�� 
5HVW�LQ�SHDFH�0XP� 
 
%XULDO�RI�5HPDLQV 
 
�WK�$SULO  -RDQ�:LQIUHG 
��WK�0D\  %ULDQ�*DUQHU 
�WK�-XQH  .HLWK�%XFNHWW 
��WK�-XQH  *HRUJH�*UHJRU\�5D\PRQG 
��WK�-XQH  $OZ\Q�-HQNLQV 
�WK�-XO\  0DUJDUHW�+HDWKHU�:LOVRQ 
��WK�-XO\  5RELQ�'XWWRQ 
��WK�-XO\  0DUN�'XWWRQ 



ϭϬ 
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0D\� 
3ODQW�6DOH 
 
 

8QDEOH�WR�XQGHUWDNH�WKH�FXVWRPDU\�
IXQGUDLVLQJ�IRU�&KULVWLDQ�$LG�:HHN�LQ�
0D\��&DURO\Q�9LFNHUV�RUJDQLVHG�D�SODQW�
VDOH�IURP�KHU�GULYHZD\��7KH�VDOH�EHJDQ�
RQ�0D\���WK�DQG�ZDV�VFKHGXOHG�WR�UXQ�DOO�
ZHHN��EXW�DOO�WKH�SODQWV�ZHUH�VROG�LQ�WZR�
GD\V�� 
,Q�WRWDO�MXVW�RYHU������
ZDV�UDLVHG�DQG�GRQDWHG� 
WR�&KULVWLDQ�$LG�DQG�WKH�
JDUGHQV�RI�7DWWHQKDOO�
EORRPHG�� 
7KDQN�\RX�WR�HYHU\RQH�
ZKR�GRQDWHG�DQG�
ERXJKW�SODQWV� 



ϭϭ 

'Ğƚ�ƚŽ�<ŶŽǁ�zŽƵƌ�>ŽĐĂů�^ŽůŝĐŝƚŽƌ͊ 
KƵƌ�WƌŝǀĂƚĞ��ůŝĞŶƚ�^ŽůŝĐŝƚŽƌ͕�ZĞďĞĐĐĂ�ZŽďŝŶƐŽŶ͕�ŚĂƐ�ďĞĞŶ�Ăƚ�ƚŚĞ�ĨŽƌĞĨƌŽŶƚ�ŽĨ�ŽƵƌ�ŶĞǁ�dĂƩĞŶŚĂůů�ŽĸĐĞ�
ƐŝŶĐĞ�ǁĞ�ŽƉĞŶĞĚ�ƚŚĞ�ĚŽŽƌƐ�ŝŶ�^ĞƉƚĞŵďĞƌ͘��^ŝŶĐĞ�ƚŚĞŶ�ƐŚĞ�ŚĂƐ�ĞŵďƌĂĐĞĚ�ƚŚĞ�ƚĂƐŬ�ŽĨ�ŝŶƚĞŐƌĂƟŶŐ�
ŚĞƌƐĞůĨ�ǁŝƚŚŝŶ�ƚŚĞ�ůŽĐĂů�ĐŽŵŵƵŶŝƚǇ�ĞǀĞŶ�ĨƵƌƚŚĞƌ͕�ďǇ�ŵŽǀŝŶŐ�ƚŽ�ƚŚĞ�ǀŝůůĂŐĞ͕�ƚŽŐĞƚŚĞƌ�ǁŝƚŚ�ŚĞƌ�ĨĂŵŝůǇ͊� 
tĞ�ĂƐŬĞĚ�ZĞďĞĐĐĂ�Ă�ƐĞƌŝĞƐ�ŽĨ�ƋƵĞƐƟŽŶƐ�ǁŚŝĐŚ�ǁĞ�ƚŚŽƵŐŚƚ�ǁŽƵůĚ�ŚĞůƉ�ǇŽƵ�ŐĞƚ�ƚŽ�ŬŶŽǁ�ŚĞƌ�ĂŶĚ�ƚŽ�
ŐŝǀĞ�ǇŽƵ�ĂŶ�ŝŶƐŝŐŚƚ�ŝŶƚŽ�ƚŚĞ�ƚǇƉĞ�ŽĨ�ǁŽƌŬ�ƚŚĂƚ�ƐŚĞ�ĚŽĞƐ͘ 

ϭ͘ tŚĂƚ�ƚǇƉĞ�ŽĨ�ǁŽƌŬ�ĚŽ�ǇŽƵ�ĚŽ͍ 
WƌŝǀĂƚĞ� �ůŝĞŶƚ� ǁŽƌŬ� –� ƚŚŝƐ� ŝŶǀŽůǀĞƐ�
ĚƌĂŌŝŶŐ� tŝůůƐ͕� dƌƵƐƚƐ͕� ĚĞĂůŝŶŐ� ǁŝƚŚ�
ƉĞŽƉůĞ͛Ɛ� ĞƐƚĂƚĞƐ� ĂŌĞƌ� ƚŚĞǇ� ŚĂǀĞ� ĚŝĞĚ͕�
ƉƌĞƉĂƌŝŶŐ� >ĂƐƟŶŐ� WŽǁĞƌƐ� ŽĨ� �ƩŽƌŶĞǇ� –�
ƚŚĞ�ůŝƐƚ�ŝƐ�ŶŽƚ�ĞǆŚĂƵƐƟǀĞ͊� 

Ϯ͘ �ŝĚ�ǇŽƵ�ĂůǁĂǇƐ�ǁĂŶƚ� ƚŽ�ĚŽ� ƚŚĂƚ� ƚǇƉĞ�ŽĨ�
 ǁŽƌŬ͍ 

/� ĂůǁĂǇƐ� ǁĂŶƚĞĚ� ƚŽ� ƉƵƌƐƵĞ� Ă� ĐĂƌĞĞƌ� ŝŶ�
ůĂǁ͘��DǇ�ĨĂƚŚĞƌ�ŝƐ�Ă�ƐŽůŝĐŝƚŽƌ�ĂŶĚ�ŐƌŽǁŝŶŐ�
ƵƉ͕� ŚĞ� ǁĂƐ� Ă� ĐŽŶƐƚĂŶƚ� ƐŽƵƌĐĞ� ŽĨ�
ŝŶƐƉŝƌĂƟŽŶ�ƚŽ�ŵĞ͘��,ŽǁĞǀĞƌ͕�ǁŚĞŶ�/�ǁĂƐ�
ĮƌƐƚ� ƚŽůĚ� /� ǁĂƐ� ŐŽŝŶŐ� ƚŽ� Ɛŝƚ� ǁŝƚŚ� ƚŚĞ�
WĂƌƚŶĞƌ� ƐƉĞĐŝĂůŝƐŝŶŐ� ŝŶ� WƌŝǀĂƚĞ� �ůŝĞŶƚ�
ǁŚŝůƐƚ�ŽŶ�ŵǇ�ƚƌĂŝŶŝŶŐ�ĐŽŶƚƌĂĐƚ͕�/�ƚŚŽƵŐŚƚ�
͞ŚŽǁ�ďŽƌŝŶŐ͊͟�,Žǁ�ǁƌŽŶŐ�/�ǁĂƐ͊� 

ϯ͘ ,Žǁ�ůŽŶŐ�ŚĂǀĞ�ǇŽƵ�ůŝǀĞĚ�ŝŶ�dĂƩĞŶŚĂůů͍� 
KŶĞ�ŵŽŶƚŚ͘�tĞ�ŵŽǀĞĚ�ũƵƐƚ�ĂƐ�ůŽĐŬĚŽǁŶ�
ƐƚĂƌƚĞĚ� ƚŽ� ĞĂƐĞ͘� � tĞ� ůŝǀĞĚ� ŝŶ� hƉƚŽŶ͕�
�ŚĞƐƚĞƌ�ďĞĨŽƌĞ͕� ĨŽƌ�ϭϬ� ǇĞĂƌƐ͘�DǇ� ĨĂŵŝůǇ�
ĂŶĚ� /� ;ŵǇ�ŚƵƐďĂŶĚ͕�DĂƌŬ�ĂŶĚ� ůŝƩůĞ�ďŽǇ͕�
�ŚĂƌůŝĞͿ� ŚĂǀĞ� ĨŽƵŶĚ� ƚŚĞ� ǁĞůĐŽŵĞ� ƚŚĂƚ�
ƚŚĞ� ǀŝůůĂŐĞ� ĐŽŵŵƵŶŝƚǇ� ŚĂƐ� ƉƌŽǀŝĚĞĚ� ƚŽ�
ďĞ�ǁŽŶĚĞƌĨƵů͊� 

ϰ͘ tŚĞƌĞ�ǁĞƌĞ�ǇŽƵ�ďŽƌŶ͍ 
DĂŶĐŚĞƐƚĞƌ͘�/�ŐƌĞǁ�ƵƉ�ƚŚĞƌĞ͕�ůĞĂǀŝŶŐ�ĨŽƌ�
Ă� ƐƉĞůů� ƚŽ�ŐŽ� ƚŽ�hŶŝǀĞƌƐŝƚǇ� ŝŶ�^ŚĞĸĞůĚ͘� /�
ŵĞƚ�ŵǇ�ŚƵƐďĂŶĚ�ǁŚĞŶ� /� ƌĞƚƵƌŶĞĚ� ĨƌŽŵ�

^ŚĞĸĞůĚ�ĂŶĚ�ǁĞ�ŵŽǀĞĚ� ƚŽ��ŚĞƐƚĞƌ͕� ĨŽƌ�
ǁŽƌŬ�ŝŶ�ϮϬϬϴ͘ 

ϱ͘ tŚĂƚ� ŝƐ� ǇŽƵƌ� ĨĂǀŽƵƌŝƚĞ� ĐŚŝůĚŚŽŽĚ�
 ŵĞŵŽƌǇ͍ 
 dƌĂǀĞůůŝŶŐ� ƚŚĞ� ĐŽĂƐƚ� ŽĨ� �ĂůŝĨŽƌŶŝĂ� ǁŝƚŚ�
 ŵǇ�ĨĂŵŝůǇ͘� 
ϲ͘ tŚĂƚ�ĂƌĞ�ǇŽƵƌ�ŚŽďďŝĞƐ͍ 

�ŌĞƌ�ƚĂŬŝŶŐ�ĐĂƌĞ�ŽĨ�ŵǇ�ĨĂŵŝůǇ͕�ŵǇ�ŵĂŝŶ�
ƉĂƐƐŝŽŶ�ŝƐ�ƌƵŶŶŝŶŐ͊�/�ŚĂǀĞ�ĞŵďƌĂĐĞĚ�ƚŚĞ�
ŽƉƉŽƌƚƵŶŝƚǇ� ƚŽ� ŐĞƚ� ŝŶƚŽ� ƚŚĞ� ŚŝůůƐ� ƐŝŶĐĞ�
ŵŽǀŝŶŐ�–�ĐĞƌƚĂŝŶůǇ�Ă�ĐŚĂůůĞŶŐĞ͊�tĞ�ĂůƐŽ�
ŚĂǀĞ�Ă�ďŝŐŐĞƌ�ŐĂƌĚĞŶ�ŶŽǁ͕�ƐŽ�ŚĂǀĞ�ƚƌŝĞĚ�
ƚŽ� ŝŶƚƌŽĚƵĐĞ� ŽƵƌƐĞůǀĞƐ� ƚŽ� ƚŚĞ� ǁŽƌůĚ� ŽĨ�
ŚŽƌƟĐƵůƚƵƌĞ͊� 

ϳ͘ �Ž�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƉĞƚƐ͍ 
 EŽ͘ 
ϴ͘ tŚĂƚ�ŝƐ�ǇŽƵƌ�ĨĂǀŽƵƌŝƚĞ�ĨŽŽĚ͍ 
 WĂƐƚĂ͘ 
ϵ͘ tŚĂƚ�ŝƐ�ǇŽƵƌ�ĨĂǀŽƵƌŝƚĞ�ƐĞĂƐŽŶ͍ 

�ƵƚƵŵŶ͘� � DǇ� ďŝƌƚŚĚĂǇ� ĂŶĚ� ŵǇ� ƐŽŶ͛Ɛ�
ďŝƌƚŚĚĂǇ� ĂƌĞ� ŝŶ� KĐƚŽďĞƌ� ƐŽ� ƚŚĞƌĞ� ŝƐ�
ĂůǁĂǇƐ� ůŽƚƐ� ŽĨ� ĐĞůĞďƌĂƟŽŶ� ŝŶ� ŽƵƌ� ŚŽƵƐĞ�
Ăƚ�ƚŚŝƐ�ƟŵĞ�ŽĨ�ǇĞĂƌ͊ 

ϭϬ͘ tŚĂƚ�ŝƐ�ǇŽƵƌ�ĨĂǀŽƵƌŝƚĞ�ƋƵŽƚĞ͍ 
 ͞�Ğ� ǇŽƵƌƐĞůĨ͖� ĞǀĞƌǇŽŶĞ� ĞůƐĞ� ŝƐ� ĂůƌĞĂĚǇ�
 ƚĂŬĞŶ͘͟�� –�KƐĐĂƌ�tŝůĚĞ 

ZĞďĞĐĐĂ�ǁŝůů�ďĞ�ĚŽŝŶŐ�Ă�ƐĞƌŝĞƐ�ŽĨ�͞�ƐŬ�ƚŚĞ��ǆƉĞƌƚ͟�ĨĞĂƚƵƌĞƐ�ŽǀĞƌ�ƚŚĞ�ĐŽŵŝŶŐ�ŵŽŶƚŚƐ͕�ĂŝŵŝŶŐ�ƚŽ�ĂŶƐǁĞƌ�
ƚŚŽƐĞ�ƋƵĞƐƟŽŶƐ�ǇŽƵ�ĂůǁĂǇƐ�ǁĂŶƚĞĚ�ĂŶƐǁĞƌŝŶŐ�ďƵƚ�ŚĂǀĞ�ŶĞǀĞƌ�ƉĞƌŚĂƉƐ�ůŝŬĞ�ƚŽ�ĂƐŬ͙͘ 
/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƐƵĐŚ�ƋƵĞƐƟŽŶ�–�ŐĞƚ�ŝŶ�ƚŽƵĐŚ�ǁŝƚŚ�ZĞďĞĐĐĂ�Ăƚ�ƌŽďŝŶƐŽŶƌΛƐǁĂǇŶĞũŽŚŶƐŽŶ͘ĐŽŵ�–�ǇŽƵ�
ŵŝŐŚƚ�ƐĞĞ�ǇŽƵƌ�ƋƵĞƐƟŽŶ�ĂŶĚ�ĂŶ�ĂŶƐǁĞƌ�ĨƌŽŵ�ŽƵƌ�ĞǆƉĞƌƚ�ŝŶ�ƚŚĞ�ŶĞǆƚ�ĞĚŝƟŽŶ͊� 
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7$77(1+$//�DQG�',675,&7�3$5,6+�&281&,/ 
 

WDWWHQKDOOSF�FR�XN 
 

3DULVK�&OHUN��$QQ�:ULJKW�����:HOO�6WUHHW��0DOSDV��6<����4+ 
7HOHSKRQH����������������(PDLO��WDWWHQKDOOSF#RXWORRN�FRP 

&KDLUPDQ��,DLQ�.HHSLQJ 
 

  

 

7KH�3DULVK�&RXQFLO�KHOG�LWV�PRQWKO\�
PHHWLQJ�E\�=RRP�RQ��WK�6HSWHPEHU��� 
 
'XULQJ�3XEOLF�3DUWLFLSDWLRQ��-RQDWKDQ�
)HOO�VSRNH�DERXW�WKH�SODQV�IRU�D�'ULYH�
7KURXJK�H[SHULHQFH�DW�WKH�,FH�&UHDP�
)DUP��ZKLFK�DUH�DZDLWLQJ�D�GHFLVLRQ� 
/HVOH\�*UDLQJHU��&KDLUPDQ�RI�WKH�
&RPPXQLW\�/DQG�7UXVW��UHSRUWHG�WKDW�
WKH�SODQQLQJ�DSSOLFDWLRQ��VXEPLWWHG�LQ�
-DQXDU\��KDG�EHHQ�GHOD\HG�GXH�WR�WKH�
&RYLG-���SDQGHPLF���'LVFXVVLRQ�ZLWK�
WKH�FDVH�RIILFHU�DW�&:D&�KDG�OHG�WR�
WKH�DSSOLFDWLRQ�EHLQJ�FDOOHG�LQ�WR�
3ODQQLQJ�&RPPLWWHH�DV�LW�ZDV�OLNHO\�LW�
ZRXOG�EH�UHFRPPHQGHG�IRU�UHIXVDO�LQ�
LWV�SUHVHQW�IRUP� 
1LFN�%HQHILHOG�UHSRUWHG�WKDW�D�QXPEHU�
RI�SHRSOH�KDG�FRQWDFWHG�KLP�DERXW�
WKH�7UDQVLWLRQ�9LOODJH�SURSRVLWLRQ��ZKR�
ZRXOG�EH�LQWHUHVWHG�LQ�JHWWLQJ�
LQYROYHG� 
)URP�WKH�$JHQGD� 
7KH�3DULVK�&RXQFLO�KDG�UHFHLYHG�D�
QXPEHU�RI�SODQQLQJ�DSSOLFDWLRQV�WR�
ZKLFK�LW�KDG�UDLVHG�QR�REMHFWLRQ� 
7KH�FRPPHQWV�PDGH�RQ�EHKDOI�RI�WKH�
,FH�&UHDP�IDUP�ZHUH�QRWHG�EXW�QR�
IXUWKHU�DFWLRQ�ZRXOG�EH�WDNHQ�XQWLO�
WKH�SODQQLQJ�DSSOLFDWLRQ�ZDV�UHFHLYHG� 
 

7KH�3DULVK�&RXQFLO�KDG�EHHQ�
FRQVLGHULQJ�HVWDEOLVKLQJ�$VVHWV�RI�
&RPPXQLW\�9DOXH�EXW�KDG�GHFLGHG�QRW�
WR�SURFHHG�ZLWK�WKLV�SURMHFW� 
7KH�ZRUNLQJ�JURXS�RQ�WKH�
1HLJKERXUKRRG�3ODQ�5HYLHZ�ZDV�GXH�
WR�PHHW�RQ�=RRP���&DWKHULQH�
0RUJDWUR\G�IURP�&:D&�ZRXOG�MRLQ�WKH�
PHHWLQJ�WR�WDON�DERXW�WKH�
*RYHUQPHQW¶V�:KLWH�3DSHU�RQ�
3ODQQLQJ�� 
:RUN�KDG�EHHQ�GRQH�RQ�WKH�3DULVK�
&RXQFLO¶V�ZHEVLWH�WR�LPSURYH�LWV�
DFFHVVLELOLW\� 
7KH�3DULVK�&RXQFLO¶V�5LVN�$VVHVVPHQW�
SROLFLHV�ZRXOG�EH�UHYLHZHG�ODWHU�WKLV�
\HDU� 
$�5LVN�$VVHVVPHQW�ZLWK�UHJDUG�WR�
PHHWLQJV�LQ�SXEOLF�KDG�EHHQ�
XQGHUWDNHQ���,W�ZDV�DJUHHG�WKDW�DOO�
PHHWLQJV�ZRXOG�EH�KHOG�RQ�=RRP�IRU�
WKH�IRUHVHHDEOH�IXWXUH� 
$�JUDQW�WR�VXSSRUW�WKH�SURGXFWLRQ�RI�
WKH�3DULVK�1HZV�ZDV�DSSURYHG�DW�WKH�
PHHWLQJ� 
7KH�QH[W�PHHWLQJ�RI�WKH�3DULVK�
&RXQFLO�ZLOO�EH�RQ��WK�2FWREHU�DW�
����SP���5HVLGHQWV�DUH�LQYLWHG�WR�MRLQ�
WKH�PHHWLQJ�DQG�VKRXOG�FRQWDFW�WKH�
3DULVK�&OHUN�IRU�D�=RRP�OLQN� 
 

7KH�3DULVK�&RXQFLO�KDV�YDFDQFLHV�IRU�WZR�&RXQFLOORUV���,I�\RX�DUH�LQWHUHVWHG�LQ�
JHWWLQJ�LQYROYHG�LQ�WKH�ZRUN�RI�WKH�&RXQFLO�SOHDVH�FRQWDFW�WKH�&OHUN�RQ�WKH�
HPDLO�DGGUHVV�DERYH���6KH�ZLOO�SURYLGH�\RX�ZLWK�IXUWKHU�LQIRUPDWLRQ�RQ�KRZ�
WR�DSSO\��� 
,I�\RX�ZRXOG�OLNH�WR�UHDG�DERXW�ZKDW¶V�LQYROYHG�LQ�EHLQJ�D�3DULVK�&RXQFLOORU��
WKHUH�DUH�D�QXPEHU�RI�ZHEVLWHV�ZKLFK�FDQ�KHOS�VXFK�DV�WKLV�RQH����KWWSV���
ZZZ�ORFDOJRY�FR�XN�3DULVK-FRXQFLO-UHVSRQVLELOLWLHV������� 

David2
Typewritten Text
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BROWN KNOWL  
METHODIST CHAPEL 

5HY��5RE�:HLU� 
������������ 

6HUYLFHV�ZLOO�UHVXPH�
DW�%URZQ�.QRZO�
&KDSHO�RQ�6XQGD\�
6HSWHPEHU���WK�DW�
�����DP�IRU�ZHHNO\�
ZRUVKLS�RQO\��
IROORZLQJ�&RYLG-���

SUHFDXWLRQV� 
2XU�+DUYHVW�)HVWLYDO�ZLOO�EH�
FHOHEUDWHG�RQ�6XQGD\�6HSWHPEHU�
��WK�DW������DP�DQG�ZLOO�EH�OHG�E\�

0U�0LNH�5LGOH\� 
2Q���WK�2FWREHU�ZH�FHOHEUDWH�RXU�
���WK�&KXUFK�$QQLYHUVDU\�DW������DP�
DQG�WKH�SUHDFKHU�ZLOO�EH�'HDFRQ�-LOO�
7D\ORU� 
.HHS�VDIH�DQG�WDNH�FDUH� 
)RU�IXUWKHU�GHWDLOV�FRQWDFW��������
��������IRU�JHQHUDO�LQIR���������
��������IRU�ERRNLQJV��RU�VHH�RXU�
ZHEVLWH��
ZZZ�EURZQNQRZOPHWKRGLVW�FRP 

7KH�7DWWHQKDOO�9LOODJH�0DUNHW�LV�DW�WKH�%DUERXU�,QVWLWXWH��
HYHU\�)ULGD\�EHWZHHQ�����DP�DQG������DP� 
 
:K\�QRW�JR�DORQJ�DQG�VHH�WKH�ZLGH�UDQJH�RI�LWHPV�IRU�VDOH�
HYHU\�ZHHN� 
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Tattenhall‘s Village Hall 
High Street  Tattenhall  Chester  CH3 9PX 

Email: barbourinstitute@btconnect.com 
www.barbourinstitute.co.uk 

/DVW�:HGQHVGD\�HDFK�PRQWK��IURP�6HSW���SP� 

������������  
dŚĞ�'ƌĂŶĚ��ƌĂǁ�ĨŽƌ�άϭϱϬϬ�ǁŝůů�ƚĂŬĞ�ƉůĂĐĞ�ŽŶ�^ĂƚƵƌĚĂǇ�ϯƌĚ�KĐƚŽďĞƌ�Ăƚ�
ϯ͘ϬϬƉŵ͘��ĞĐĂƵƐĞ�ŽĨ�ƌĞƐƚƌŝĐƟŽŶƐ�ŽŶ�ŐĂƚŚĞƌŝŶŐƐ͕�ƐĂĚůǇ�ŽƵƌ�ƵƐƵĂů�ĐƌĞĂŵ�ƚĞĂ�
ĐĂŶŶŽƚ�ďĞ�ŚĞůĚ�ďƵƚ�ǁĞ�ǁŝůů�ŶŽƟĨǇ�ƚŚĞ�ǁŝŶŶĞƌ�ĂŶĚ�ƉƵďůŝƐŚ�ƚŚĞ�ƌĞƐƵůƚ͘��dŚĞ�
ŶĞǁ�ŵĞŵďĞƌƐŚŝƉ�ǇĞĂƌ�ŝƐ�ŶŽǁ�ŽƉĞŶ͘��/Ĩ�ǇŽƵ�ĂƌĞ�ŶŽƚ�ĂůƌĞĂĚǇ�Ă�ŵĞŵďĞƌ͕�ĂŶĚ�
ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ũŽŝŶ�ŝŶ�ƟŵĞ�ĨŽƌ�ƚŚĞ�EŽǀĞŵďĞƌ�ĚƌĂǁ͕�ƉůĞĂƐĞ�ĐĂůů�ϬϭϴϮϵ�ϳϳϭϲϰϵ� 

  ���������Žƌ�ĞŵĂŝů�ƚŚĞ�ŽĸĐĞ�Ăƚ�ďĂƌďŽƵƌŝŶƐƟƚƵƚĞΛďƚĐŽŶŶĞĐƚ͘ĐŽŵ͘�� 
WůĞĂƐĞ�ƐƵƉƉŽƌƚ�ƚŚĞ��ĂƌďŽƵƌ�/ŶƐƟƚƵƚĞ�ĂŶĚ�ŚĞůƉ�ƚŽ�ŬĞĞƉ�ƚŚĞ�sŝůůĂŐĞ�,Ăůů�ŽƉĞŶ͘ 

dŚĞ��ĂƌďŽƵƌ�/ŶƐƟƚƵƚĞ͕�
dĂƩĞŶŚĂůů͛Ɛ�sŝůůĂŐĞ�,Ăůů�ŚĂƐ�
ƌĞ-ŽƉĞŶĞĚ�ĂƐ�Ă��ŽǀŝĚ�ƐĞĐƵƌĞ�
ĐŽŵŵƵŶŝƚǇ�ďƵŝůĚŝŶŐ�
ŽďƐĞƌǀŝŶŐ�ƚŚĞ�ĐƵƌƌĞŶƚ�
ŐŽǀĞƌŶŵĞŶƚ�ŐƵŝĚĞůŝŶĞƐ͘�� 
tĞ�ŚĂǀĞ�ǁĞůĐŽŵĞĚ�ďĂĐŬ�
ƐĞǀĞƌĂů�ĞǆĞƌĐŝƐĞ�ĐůĂƐƐĞƐ�ĂŶĚ�
ƚŚĞ�sŝůůĂŐĞ�DĂƌŬĞƚ�ŚĂƐ�ŶŽǁ�
ŵŽǀĞĚ�ďĂĐŬ�ŝŶƚŽ�ƚŚĞ�ŵĂŝŶ�
ŚĂůů͘ 
 

tĞ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ƚĂŬŝŶŐ�ďŽŽŬŝŶŐƐ�ĨŽƌ�
ĞǀĞŶƚƐ�ĂŶĚ�ƉĂƌƟĞƐ�ŝŶ�ůŝŶĞ�ǁŝƚŚ�ĐƵƌƌĞŶƚ�
ƌĞƐƚƌŝĐƟŽŶƐ͕�ĂŶĚ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�
ǁĞůĐŽŵŝŶŐ�ďĂĐŬ�ŽƚŚĞƌ�ŐƌŽƵƉƐ�ŝŶ�ĚƵĞ�
ĐŽƵƌƐĞ͘ 
&Žƌ�ŝŶĨŽƌŵĂƟŽŶ�ƌĞŐĂƌĚŝŶŐ�ŵĂŬŝŶŐ�Ă�
ďŽŽŬŝŶŐ͕�ĨŽƌ�ĚĞƚĂŝůƐ�ŽĨ�ƚŚĞ�zŽŐĂ�ĂŶĚ�
�ĂůůĞƚ�ĐůĂƐƐĞƐ�ǁĞ�ĂƌĞ�ŚŽƐƟŶŐ�Žƌ�ĨŽƌ�ĂŶǇ�
ĨƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƟŽŶ�ƉůĞĂƐĞ�ĞŵĂŝů�
ďĂƌďŽƵƌŝŶƐƟƚƵƚĞΛďƚĐŽŶŶĞĐƚ͘ĐŽŵ� 
Žƌ�ůĞĂǀĞ�Ă�ŵĞƐƐĂŐĞ�ǁŝƚŚ�ƚŚĞ�ŽĸĐĞ�ŽŶ� ��
 ��ϬϭϴϮϵ�ϳϳϭϲϰϵ͘�� 

3$5,6+�1(:6�'($'/,1(6��
���� 

 
3OHDVH� UHPHPEHU� WKDW� LI� \RX�
PLVV� WKH� GHDGOLQH� \RXU� LWHP�
PD\�QRW�EH�SXEOLVKHG� 

�WK�2FWREHU����WK�
1RYHPEHU 

7KLV� 1HZVOHWWHU� LV� SXEOLVKHG� E\�
6W�� $OEDQ¶V� 3DURFKLDO� &KXUFK�
&RXQFLO� � 7KH� YLHZV� H[SUHVVHG�
DUH�QRW�QHFHVVDULO\� WKRVH�RI�
WKH�&RXQFLO�RU�WKH�(GLWRU� 
&RS\ULJKW� RQ� DOO� SDUWV� RI� WKLV�
SXEOLFDWLRQ� UHPDLQV� ZLWK� WKH�
FRQWULEXWRUV� � 3ULRU� SHUPLVVLRQ�
WR�FRS\�RU�SXEOLVK��LQ�DQ\�IRUP��
PXVW�EH�REWDLQHG�IURP�WKHP� 
$SSOLFDWLRQ�IRU�WKH�LQFOXVLRQ�RI�
DGYHUWV�KDV�WR�EH�DSSURYHG�E\�
WKH�(GLWRULDO�%RDUG��VXFK�
UHTXHVWV�EHLQJ�GLUHFWHG�WR�6WHYH�
5RELQVRQ� 
HPDLO�GHH]HO����#VN\�FRP� 
  

72)V�ZHUH�YHU\�OXFN\�WR�
EH�DEOH�WR�PHHW�DW�WKH�
EHJLQQLQJ�RI�0DUFK�
EHIRUH�ORFNGRZQ�EURXJKW�
DERXW�WKH�FDQFHOODWLRQ�RI�
HYHU\WKLQJ�ZH�KDG�
SODQQHG�IRU�WKH�6XPPHU� 
1R�FRDFK�WULSV�RU�
PHHWLQJV�KDYH�EHHQ�DEOH�
WR�JR�DKHDG�VLQFH�DQG�DW�
WKH�WLPH�RI�ZULWLQJ�LW�LV�
XQFOHDU�ZKHQ�72)V�ZLOO�
EH�DEOH�WR�UHVXPH�WKHLU�
PRQWKO\�PHHWLQJV� 
/LNH�HYHU\WKLQJ�HOVH�WKH�
$*0�FRXOG�QRW�EH�KHOG�
DQG�VR�RIILFHUV�DQG�

FRPPLWWHH�PHPEHUV�ZLOO�
UHPDLQ�DV�LV�XQWLO�VXFK�
WLPH�DV�D�PHHWLQJ�FDQ�
JR�DKHDG 
:H�DUH�VWLOO�KRSHIXO�WKDW�
ZKDWHYHU�JXLGHOLQHV�DUH�
LQ�SODFH�DW�WKH�WLPH�ZLOO�
HQDEOH�XV�WR�KROG�RXU�
&KULVWPDV�PHDO�DW�
&DUULDJHV�EXW�PHPEHUV�
ZLOO�EH�NHSW�LQIRUPHG� 
7DNH�FDUH��VWD\�VDIH�DQG�
EHVW�ZLVKHV�WR�HYHU\RQH�
IURP�7DWWHQKDOO�2YHU�
)LIWLHV� 

&KDLUPDQ��1RHO�$WNLQVRQ������������� 



ϭϵ 

West Cheshire Rural 

'XULQJ�WKH�SDVW�VL[�PRQWKV�:HVW�
&KHVKLUH�5XUDO�8�$�KDV�QRW�EHHQ�DEOH�WR�
PHHW�DV�QRUPDO��EXW�ZH�KDYH�QRW�EHHQ�
FORVHG��6RPH�LQWHUHVW�JURXSV�KDYH�
FRQWLQXHG�WR�PHHW��DOWKRXJK�LQ�D�YHU\�
GLIIHUHQW�ZD\�� 
6LQFH�WKH�EHJLQQLQJ�RI�WKH�UHVWULFWLRQV��
WKH�3RHWU\�5HDGLQJ�*URXS�DQG�WKH�
8NXOHOH�*URXS�KDYH�EHHQ�PHHWLQJ�RQOLQH�
XVLQJ�=RRP� 
6LQFH�UHVWULFWLRQV�KDYH�EHHQ�UHOD[HG��
DOORZLQJ�VPDOO�JURXSV�WR�PHHW�RXWVLGH��
ZH�KDYH�HVWDEOLVKHG�VPDOO�ZDONLQJ�
JURXSV�RI�D�PD[LPXP���SHRSOH��7KHVH�
KDYH�SURYHG�YHU\�SRSXODU�DQG�FXUUHQWO\�
ZH�KDYH���VHSDUDWH�JURXSV�ZDONLQJ�
ZHHNO\�� 
(DFK�DFWLYLW\�LV�ULVN�DVVHVVHG�DQG�IROORZV�
DOO�WKH�JRYHUQPHQW�JXLGDQFH�UHODWLQJ�WR�
PHHWLQJ�LQ�JURXSV�RXWGRRUV� 7KLV�XNXOHOH�
JURXS�KDV�DOVR�UHVXPHG�IRUWQLJKWO\�IDFH�
WR�IDFH�PHHWLQJV�LQ�)DUQGRQ� 
 

:H�SODQ�WR�KROG�RXU�PRQWKO\�PHHWLQJV�
XQWLO�WKH�HQG�RI�WKH�\HDU�RQOLQH�XVLQJ�
=RRP��7KHVH�ZLOO�EH�DYDLODEOH�WR�
PHPEHUV�RQO\�  
7KH�2FWREHU�WDON�ZLOO�EH�JLYHQ�E\�1DW�
:HVW�DQG�LV�WLWOHG�7DNLQJ�D�6WDQG�$JDLQVW�
6FDPV�  
,Q�1RYHPEHU�.HQ�3\H
V�WDON�LV�WLWOHG 7KH�
&XULRXV�2ULJLQV�RI�2XU�&KULVWPDV�
7UDGLWLRQV´ 
,I�\RX�ZRXOG�OLNH�WR�ILQG�RXW�PRUH�DERXW�
WKH�:HVW�&KHVKLUH�5XUDO�8�$�SOHDVH�YLVLW�
RXU�ZHEVLWH�DW  
KWWSV���X�DVLWHV�RUJ�XN�ZHVW-
FKHVKLUH�ZHOFRPH 
,I�\RX�ZRXOG�OLNH�WR�MRLQ�WKH�8�$�SOHDVH�
FRQWDFW�RXU�PHPEHUVKLS VHFUHWDU\�+LODU\�
6FDUUDWW�E\�VHOHFWLQJ�PHPEHUVKLS�
HQTXLUHV�RQ�WKH�FRQWDFW�SDJH�RQ�RXU�
ZHEVLWH  KWWSV���X�DVLWHV�RUJ�XN�
ZHVW-FKHVKLUH�FRQWDFW RU�FRQWDFW�DQ\�
PHPEHU�RI�WKH�FRPPLWWHH� 
 



ϮϬ 
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+20(:$7&+� 
 

  

'HDU�5HVLGHQWV 
'XULQJ�$XJXVW�DQG�6HSWHPEHU�WKHUH�ZHUH�
���UHSRUWV�LQ�7DWWHQKDOO�DQG�WKH�
VXUURXQGLQJ�DUHDV�RI�LQFLGHQWV�LQ�UHODWLRQ�
WR�DWWHPSWHG�GRJ�WKHIW�� 
7KHUH�ZHUH����LQ�WKH�)DUQGRQ�:DUG����LQ�
7DWWHQKDOO�ZDUG�DQG���LQ�WKH�0DOSDV�
:DUG��,Q�(GJH�WKHUH�ZDV�DQ�DWWHPSWHG�
GRJ�WKHIW�E\�WZR�PHQ��RQH�RI�ZKRP�
DVVDXOWHG�D�ZRPDQ�ZDONLQJ�KHU�GRJ��6KH�
VWURQJO\�UHVLVWHG�DQG�WKH�WZR�PHQ�GURYH�
RII� 
'XULQJ�WKH�UHFHQW�PRQWKV�JURXSV�
FRQJUHJDWLQJ�LQ�WKH�HYHQLQJV�KDYH�OHIW�
ODUJH�DPRXQWV�RI�OLWWHU�RQ�WKH�)ODFFD��
PDLQO\�DURXQG�WKH�WUHHV�RQ�WKH�IRRWEDOO�
SLWFK��DQG�LQ�IURQW�RI�WKH�PDFKLQH�VKHG��
,I�WKLV�ZDV�\RX��RU�VRPHRQH�\RX�NQRZ���
SOHDVH�EH�DZDUH�WKDW�RYHU�WKH�SUHYLRXV�
PRQWKV�LW�KDV�WDNHQ�D�ORW�RI�KDUG�ZRUN�E\�
RQH�SDUWLFXODU�SHUVRQ�WR�NHHS�WKH�
JURXQGV�ORRNLQJ�DV�EHDXWLIXO�DV�WKH\�DUH���
,W�LV�VHOILVK�DQG�KLJKO\�LQFRQVLGHUDWH�WR�
VSRLO�WKLV�ZRQGHUIXO�DVVHW�WR�RXU�DUHD� 
7R�UHSRUW QRQ�XUJHQW�LQIRUPDWLRQ�RQ�
VXVSLFLRXV�DFWLYLW\��FDOO�RXU�ORFDO�3&62�
HPDLO MRQDWKDQ�KXUVW#FKHVKLUH�SQQ�SROLF
H�XN�DW�'UDJRQ�+DOO  �WHO �����   � 
RU�H-PDLO �KWWSV���
ZZZ�FKHVKLUH�SROLFH�XN�WXD�WHOO-XV-DERXW 
,Q�WKH�HYHQW�RI�VHHLQJ�D�FULPH�WDNLQJ�
SODFH�DQG�LI�WKH�RIIHQGHUV�DUH�VWLOO�LQ�WKH�
QHDUE\�DUHD�FDOO�����LPPHGLDWHO\� 
7R�UHSRUW�LQIRUPDWLRQ�DQRQ\PRXVO\�LQ�
FRPSOHWH�FRQILGHQFH�
FDOO &5,0(67233(56�RQ�������������� 
RU�$QWL�6RFLDO�%HKDYLRXU WKURXJK�\RXU�
&RXQFLO�� 
HPDLO � 

$6%8QLW&KHVWHUDQG5XUDO:HVW#FKHVKLUHZHVW 
DQGFKHVWHU�JRY�XN  
(OHFWURVWDWLF�+RPH:DWFK�ZLQGRZ�VWLFNHUV�
DUH�QRZ�DYDLODEOH�DV�ZHOO�DV�D�VPDOO�
QXPEHU�RI�89�PDUNHU�SHQV��,I�\RXU�
H[LVWLQJ�+:�VWLFNHU�QHHGV�WR�EH�UHSODFHG�
RU�\RX�DUH�D�QHZ�PHPEHU�DQG�ZRXOG�OLNH�
RQH��SOHDVH�JHW�LQ�WRXFK� 
3ROLFH�6XUJHULHV DUH�DQ�RSSRUWXQLW\�IRU�
UHVLGHQWV�WR�PHHW�ORFDO�RIILFHUV�DQG�UHSRUW�
DQ\�FRQFHUQV�RU�LVVXHV�WKH\�PLJKW�KDYH��
3OHDVH�FRPH�DQG�VD\�KHOOR�DW�'UDJRQ�+DOO�
3ROLFH�6WDWLRQ 
)RU�IXUWKHU�GDWHV�DQG�ORFDWLRQV�ULQJ�����
IRU�DGYLFH� 
7KH�3ROLFH DOZD\V�ZHOFRPH \RXU�FDOO�RQ�
������/HW�WKHP�PDNH�WKH�GHFLVLRQ�RQ�LWV�
XUJHQF\�DQG�WKH�PHWKRG�RI�GHDOLQJ�
ZLWK \RXU�FRQFHUQ��,I�\RX�DUHQ
W�VXUH�
DERXW�D�VXVSLFLRXV�VLWXDWLRQ�\RX�FDQ�
DOZD\V�FDOO�+RPH:DWFK��������������
IRU�DGYLFH��RU�VSHDN�DQRQ\PRXVO\ WR�
&5,0(67233(56�RQ����������
����           
5XUDO�RIILFHU�FRQWDFW�GHWDLOV�  
3&�6WHSKHQ�*DUGQHU  
3OHDVH�FDOO����� �,I�\RX�ZLVK�WR�
HPDLO �6WHYH�KLV�DGGUHVV�LV�
VWHSKHQ�JDUGQHU#FKHVKLUH�SQQ�SROLFH�XN 
,I�\RX�ZRXOG�OLNH�WR�EH�LQFOXGHG�LQ�RXU�
HPDLO +RPH:DWFK�XSGDWHV�FRQWDFW�OLVW��
VHQG�\RXU�GHWDLOV�
WR JUDKDP#JPDUVGHQ�FR�XN WRJHWKHU�
ZLWK�\RXU�DGGUHVV�DQG�SKRQH�QXPEHU�LQ�
FDVH�RI�H-PDLOV�ERXQFLQJ�EDFN� 
  
*UDKDP�0DUVGHQ������� 

 
32/,&(�&217$&7�180%(56� 
(0(5*(1&<�FDOOV�21/<�� 

5LQJ�����  
,1&,'(17�FDOOV��5LQJ������� 

&ULPHVWRSSHUV��������������� 
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7LFNHWV����D�VWULS�DYDLODEOH�IURP�
WKH�/HWWHUV��*LIIRUG�/HD�DQG�

DIWHU�WKH������DP�VHUYLFH�DW�6W��
$OEDQV�XQWLO�WKH�HQG�RI�

6HSWHPEHU� 

.HHSLQJ�WKH�/LJKWV�2Q�DW�6W�$OEDQ¶V 
� 

6W�$OEDQ¶V�KDV�EHHQ�XQDEOH�WR�XQGHUWDNH�
WKH�XVXDO�GLDU\�RI�IXQGUDLVLQJ�DFWLYLWLHV�WKDW�
NHHS�WKH�FKXUFK�EXLOGLQJ�RSHQ��OLW��ZDUP�
DQG�PDLQWDLQHG�� 
:LWKRXW�WKH�DQQXDO�6XPPHU�)HWH��6XQGD\�
&ROOHFWLRQ��FDNH�VDOHV�DQG�FRIIHH�PRUQLQJV��
OLNH�DOO�FKDULWLHV��6W�$OEDQ¶V�LV�LQ�QHHG�RI�D�
FDVK�ERRVW�WR�VHH�LW�WKURXJK�WKH�ZLQWHU�� 
7R�NHHS�WKH�OLJKWV�RQ�LQ�WKH�GDUN�PRQWKV�
DKHDG�D�UDIIOH�LV�WDNLQJ�SODFH��WR�EH�GUDZQ�
RQ��QG�2FWREHU�DW�WKH�/HWWHUV�,QQ� 
$�PDVVLYH�WKDQN�\RX�WR�WKH�ORFDO�EXVLQHVVHV�
ZKR�DUH�VXSSRUWLQJ�WKLV�ZLWK�SUL]HV�RI�D�
OX[XU\�KDPSHU�GRQDWHG�E\�VROLFLWRUV�
6ZD\QH�-RKQVRQ�DQG�PHDO�YRXFKHUV�IURP�
7KH�3KHDVDQW��7KH�(JHUWRQ�$UPV�DQG��
FRIIHH�DQG�FDNH�IURP�7KH�3RIIHH�LQ�
%XUZDUGVOH\��2WKHU�SUL]HV�LQFOXGH�D�ERWWOH�
RI�FKDPSDJQH��D�ERWWOH�RI�ZKLVN\�DQG�D�ER[�
RI�FKRFRODWHV��7LFNHWV��DW����SHU�VWULS��ZLOO�
EH�DYDLODEOH�WKURXJKRXW�6HSWHPEHU—VHH�
WKH�SRVWHU�IRU�GHWDLOV��:H�ZLOO�EH�
XQGHUWDNLQJ�VHOOLQJ�WKHP�LQ�D�VDIH�DQG�

VHFXUH�ZD\��:LQQHUV�ZLOO�
EH�QRWLILHG�DQG�SXEOLVKHG�
LQ�QH[W�PRQWK¶V�PDJD]LQH���
3OHDVH�VXSSRUW��6W�$OEDQ¶V�
DQG�KHOS�NHHS�LW�OLW�DQG�
RSHQ�RYHU�WKH�ZLQWHU�
PRQWKV� 

 
Tattenhall Creative Textiles 
 

7KLV�LV�WR�FRQILUP�WKDW�VDGO\�ZH�ZLOO�QRW�EH�KROGLQJ�RXU�DQQXDO�7D&7LOH�6KRZ�
WKLV�\HDU�-�DV�\RX�ZLOO�DSSUHFLDWH�WKH�FXUUHQW�VLWXDWLRQ�PDNHV�LW�LPSRVVLEOH�WR�
SODQ�IRU��:H�ZLOO�DOO�UHDOO\�PLVV�LW��HVSHFLDOO\�PHHWLQJ�XS�ZLWK�ROG�IULHQGV�DQG�
IHOORZ�PDNHUV��DQG�FKDWWLQJ�DERXW�ZKDW�ZH¶YH�EHHQ�PDNLQJ�WR�DOO�RXU�ORYHO\�
YLVLWRUV��$QG�QRW�IRUJHWWLQJ�WKH�ZRQGHUIXO�*XLGHV�DQG�WKHLU�UHIUHVKPHQWV� 
:H�YHU\�PXFK�KRSH�WR�EH�EDFN�QH[W�\HDU��ZLWK�D�ELJJHU�DQG�EHWWHU�VKRZ�WKDQ�
HYHU�–�SDUWLFXODUO\�DV������ZLOO�EH�RXU�WHQWK�ELUWKGD\� 

TaCTile 



Ϯϯ 

 

+DQGOH\�DQG�'LVWULFW�3DULVK�&RXQFLO�LV�
FXUUHQWO\�KROGLQJ�YLUWXDO 
PHHWLQJV�  6KRXOG�DQ\�PHPEHUV�RI�WKH�
SXEOLF�ZLVK�WR�DWWHQG�SOHDVH�VHQG�DQ�
HPDLO�WR�WKH�&OHUN�KDQGOH\SF#OLYH�FR�XN�
WR�UHTXHVW�DQ�LQYLWH�  
0HHWLQJV�DUH�KHOG�HYHU\�RWKHU�PRQWK�
ZLWK�WKH�QH[W�PHHWLQJ�RQ�7KXUVGD\�
��WK 6HSWHPEHU������  
7KH�DJHQGDV�DQG�PLQXWHV�DUH�SXEOLVKHG�
RQ�WKH�SDULVK�FRXQFLO¶V�ZHEVLWH��-KWWS���
KDQGOH\DQGGLVWULFWSDULVKFRXQFLO�FR�XN�  

1RWLFHV�DUH�DOVR�SRVWHG�LQ�WKH�SDULVK�
FRXQFLO¶V�WKUHH�QRWLFHERDUGV��DW�&KRZOH\�
2DN��0LOWRQ�*UHHQ�DQG�+DQGOH\��  
7KHUH�LV�FXUUHQWO\�D�&DVXDO�9DFDQF\�RQ�
+DQGOH\�DQG�'LVWULFW�3DULVK�&RXQFLO��
SOHDVH�FRQWDFW�WKH�&OHUN�IRU�IXUWKHU�
GHWDLOV�  
5XWK�6KDFNOHWRQ�KDV�WDNHQ�RYHU�IURP�
WKH�SUHYLRXV�&OHUN��%DUEDUD�
6SUDJJ�  6KH�FDQ�EH�FRQWDFWHG�E\�HPDLO�
�KDQGOH\SF#OLYH�FR�XN��RU�WHOHSKRQH�
���������������  
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