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$�/HWWHU�IURP�WKH�5XUDO�'HDQ�RI�0DOSDV� 
7KH�5HYG�&DQRQ�,DQ�'DYHQSRUW 

 
 
'HDU�$OO� 
 
6XPPHU�LV�XSRQ�XV�ZKLFK�LV�IRU�PDQ\�D�WLPH�RI�UHVW�DQG�UHFUHDWLRQ-�D�
WLPH�IRU�D�FKDQJH�RI�SDFH-RI�KRSHIXOO\�EHLQJ�DEOH�WR�HQMR\�ZDUPHU�
GD\V-�RI�SRVVLEO\�FDWFKLQJ�XS�ZLWK�IDPLO\�DQG�IULHQGV��)RU�VRPH�WKHUH�
ZLOO�EH�H[FLWLQJ�WLPHV�OLNH�D�ZHGGLQJ�LQ�WKH�IDPLO\�IRU�RWKHUV�VDGQHVV�
DQG�VRUURZ�DQG�RI�D�ORRNLQJ�EDFN�WR�KDSSLHU�WLPHV� 
 
-HVXV�WRRN�WLPH�LQ�KLV�EXV\�OLIH�WR�EH�VWLOO�DQG�WR�UHIOHFW�DQG�WR�SUD\�
DERXW�KLV�)DWKHU¶V�ZLOO�IRU�KLV�IXWXUH�DQG�WKDW�LV�VRPHWKLQJ�WKDW�ZH�FDQ�
DOO�GR�DQG�EHQHILW�IURP���,�DOZD\V�IHHO�WKDW�$XJXVW�LV�WKH�PRQWK�JLYHQ�
XV�LQ�D�VSHFLDO�ZD\�EHFDXVH�LWV�EHJLQV�ZLWK�WKH�JUHDW�)HDVW�RI�7KH�
7UDQVILJXUDWLRQ�RQ�WKH��WK����WKH�GD\�WKH�FKXUFK�UHFDOOV�-HVXV¶�VSHFLDO�
PRPHQW�ZLWK�+LV�)DWKHU�RQ�WKH�PRXQW�DV�KH�SUHSDUHG�WR�VHW�KLV�IDFH�
WRZDUGV�-HUXVDOHP�DQG�FUXFLIL[LRQ��7KLV�PLUURUHG�WKH�PRPHQW�RI�
EDSWLVP�DW�WKH�YHU\�EHJLQQLQJ�RI�KLV�PLQLVWU\��,Q�ERWK�FDVHV�WKHUH�ZDV�
D�FRQILUPDWLRQ�IRU�-HVXV�DQG�D�SURPLVH�RI�KLV�)DWKHU¶V�FRQWLQXHG�
SUHVHQFH�ZLWK�KLP�LQ�DOO�KH�GLG� 
 
7KH�GLVFLSOHV�ZLWK�-HVXV�RQ�WKH�PRXQW�ZDQWHG�WR�VWD\�WKHUH�EXW�-HVXV�
NQHZ�WKDW�KH�KDG�WR�JR�GRZQ�WKH�PRXQWDLQ�DQG�EDFN�LQWR�WKH�EXV\QHVV��
RI�HYHU\GD\�OLIH�� 
 
2QH�RI�WKH�K\PQV�IRU�WKH�IHDVW�SXWV�LW�OLNH�WKLV�³7LV�JRRG�/RUG�WR�EH�
KHUH��\HW�ZH�PD\�QRW�UHPDLQ��EXW�VLQFH�WKRX�ELGVW�XV�OHDYH�WKH�
PRXQW��FRPH�ZLWK�XV�WR�WKH�SODLQ´��� 
 
7LPH�DVLGH�IRU�SUD\HU�LV�YLWDO��WLPH�WR�MXVW�EH�DQG�QRW�IHHO�WKH�QHHG�WR�
GR�DQ\WKLQJ��7LPH�VSHQW�ZLWK�IDPLO\�RU�IULHQGV�RU�DW�VRPHWKLQJ�VSHFLDO�
WKDW�ZLOO�LQVSLUH�XV�DQG�ILOO�XV�ZLWK�QHZ�MR\�DQG�IUHVK�HQWKXVLDVP�IRU�OLIH�
LV�DOZD\V�ZHOO�VSHQW��:H�QHHG�WKDW�EXW�WKHQ�ZH�KDYH�WR�UHWXUQ�WR�WKH�
PDUNHW�SODFH�VR�WR�VSHDN�EXW�KRSHIXOO\�LQVSLUHG�DQG�ZLWK�D�QHZ�KRSH�LQ�
RXU�KHDUWV��7KH�*RRG�1HZV�LV�WKDW�ZKDWHYHU�ZH�KDYH�WR�IDFH�DW�WKH�
PRPHQW�DQG�LQ�WKH�IXWXUH��-HVXV�LV�ZLWK�XV�LQ�DOO�WKH�DFWLYLW\�RI�RXU�
GDLO\�OLYHV���+H�LV�ZLWK�XV�LQ�RXU�HYHU\GD\�OLIH� 
 
0D\�$XJXVW�EH�D�VSHFLDO�WLPH�IRU�XV�DOO��0D\�ZH�DOO�ILQG�UHVW�DQG�
UHFUHDWLRQ�WKDW�ZH�HQWHU�$XWXPQ�ZLWK�D�QHZ�IUHVKQHVV�DQG�YLWDOLW\� 
 
*RG�%OHVV 
 
,DQ 



ϰ 
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dŚĞ��ŚƵƌĐŚĞƐ�ŽĨ�dĂƩĞŶŚĂůů͕�,ĂŶĚůĞǇ�ĂŶĚ��ƵƌǁĂƌĚƐůĞǇ 
�ŚƵƌĐŚĞƐ�ǁŝƚŚŽƵƚ�tĂůůƐ 

ZĞĐƚŽƌ͗�ZĞǀ͘��ĂŶŽŶ�>ĂŵĞĐŬ�DƵƚĞƚĞ͕�dŚĞ�ZĞĐƚŽƌǇ͕�dĂƩĞŶŚĂůů�ϳϳϬϮϰϱ 
�ŚƵƌĐŚǁĂƌĚĞŶƐ��dĂƩĞŶŚĂůů� 'ĞŽƌŐĞ�ZŝĐŚĂƌĚƐ�� ϳϳϬϰϴϮ �� 
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67�$/%$1¶6�&+85&+��7$77(1+$// 

6(59,&(6  6XQGD\�PRUQLQJV�   
   ����DP�DQG������DP 
   :HGQHVGD\�    
   �����DP� 
 
 
67�$/%$1¶6�5281'�83 
 
2IIHUV�RI�+HOS 
/DVW�PRQWK�KHOS�ZDV�VRXJKW�ZLWK�QXPHURXV�MREV�DQG�D�UHVSRQVH�ZDV�KDG��1RW�
PDVVLYH�EXW�³RXW�RI�OLWWOH�DFRUQV´�HWF�VR�,�DP�KRSHIXO�WKH�³KHOS�EXJ´�ZLOO�VSUHDG��
7KHUH�ZDV�D�ZRQGHUIXO�UHVSRQVH�WKRXJK�IRU�KHOS�ZLWK�WKH�FKXUFK\DUG���$OO�WKH�
VHFWLRQV�QRZ�KDYH�D�&DUHU�HQVXULQJ�WKH�FKXUFK\DUG�UHPDLQV�DV�NHPSW�DV�LW�LV�WRGD\���
7KDQN�\RX�WR�DOO�YROXQWHHUV� 
 
)HWH 
$V�OXFN�ZRXOG�KDYH�LW�GHVSLWH�D�ORYHO\�OHDG�XS�ZHHN�ZHDWKHU-ZLVH�WKH�PRUQLQJ�RI�WKH�
IHWH�ZDV�ZHW�DQG�GUHDU\���'RGJLQJ�WKH�UDLQGURSV�ZLWK�GLIILFXOW\�WKH�6WDOOKROGHUV�
JDOODQWO\�FDUULHG�RQ���%\�PLGGD\�LW�EULJKWHQHG���WKH�VHWWLQJ�ORRNHG�IDEXORXV�DQG�ZH�
ZHUH�DFWXDOO\�FRPSOLPHQWHG�RQ�WKH�ORYHO\�DWPRVSKHUH���:H�KDG�D�JRRG�DWWHQGDQFH�
DQG�GLG�YHU\�ZHOO���7RWDO�UDLVHG�ZLOO�EH�LQ�QH[W�PRQWK¶V�LVVXH���7KH�$ODQ�%RVOH\�&XS�IRU�
EHVW�GUHVVHG�VWDOO�ZDV�SUHVHQWHG�WR�WKH�3ODQW�6WDOO� 
 
:HGGLQJV 
7KH�VXPPHU�LV�DOZD\V�D�EXV\�WLPH�RI�\HDU�IRU�ZHGGLQJV�DQG�WKLV�-XQH�ZDV�QR�
H[FHSWLRQ���:H�HQMR\HG�IRXU�ZHGGLQJV�DW�6W�$OEDQ¶V�LQ�-XQH��WKH�&KXUFK�ZDV�ILOOHG�
ZLWK�H[FLWHPHQW��ORYH�DQG�FRQIHWWL��2XU�ZDUPHVW�EOHVVLQJV�JR�WR�RXU�QHZO\ZHGV� 
 
�VW�-XQH� 7KRPDV�&DQDJKDQ�DQG�(PPD�%DNHU 
��VW�-XQH� 5RE�3HDUVRQ�DQG�6DOO\�3ULWFKDUG 
��WK�-XQH� -RKQ�6LPFR[�DQG�(OHDQRU�/DZUHQFH 
��WK�-XQH� 7HUU\�:LQWHUWRQ�DQG�/DXUD�-HOOLFRH 
 
³/RYH�EHDUV�DOO�WKLQJV��EHOLHYHV�DOO�WKLQJV��KRSHV�DOO�WKLQJV��HQGXUHV�DOO�WKLQJV��/RYH�
QHYHU�HQGV�´��&RU������-�  
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)XQHUDO 
 
3$8/�*5,1'/(<��32'*(�������-����� 
2Q�7XHVGD\��WK�-XO\��DV�WKH�IXQHUDO�EHOO�WROOHG��KXQGUHGV�RI�PRXUQHUV�LQVLGH�
DQG�RXWVLGH�FKXUFK�ZDLWHG�LQ�WKH�VDG�EXW�SHDFHIXO�DWPRVSKHUH�IRU�WKH�FDUW�
GUDZQ�E\�%OXH�WR�DUULYH�RQ�&KXUFK�%DQN�FDUU\LQJ�WKH�FRIILQ�RI�D�GHDU�IDWKHU�
DQG�JUDQGIDWKHU��.QRZQ�WKURXJKRXW�WKH�GLVWULFW�VLPSO\�DV�3RGJH��D�OR\DO�
IULHQG�DQG�ILQH�QHLJKERXU�ZDV�ODLG�WR�UHVW�WKDW�GD\��D�WUXH�7DWWHQKDOO�OHJHQG� 
 
%HOO�7RZHU 
'LG�\RX�NQRZ�WKDW�6W�$OEDQ¶V�KDV�WKH�ROGHVW�GDWHG�EHOOV�LQ�&KHVKLUH"�2Q�-XQH�
�WK�6W�$OEDQ¶V�KHOG�DQ�RSHQ�GD\�IRU�WKH�%HOO�7RZHU��7KH�GD\�JDYH�WKH�
RSSRUWXQLW\�IRU�SHRSOH�WR�FRPH�DQG�VHH�WKH�EHOOV�LQ�DFWLRQ�DQG�KDYH�D�JR�
WKHPVHOYHV�� 
$�FDPHUD�ZDV�ULJJHG�XS�WR�OLYH�VWUHDP�WKH�EHOOV�EHLQJ�UXQJ�RQWR�D�ODUJH�
VFUHHQ�79�ZLWKLQ�WKH�&KXUFK��<RXQJ�DQG�2OG�HQMR\HG�ULQJLQJ�DQG�VHHLQJ�WKH�
EHOOV�ZLWK�PDQ\�DVNLQJ�LI�ZH�FRXOG�KROG�DQRWKHU�2SHQ�'D\�ODWHU�LQ�WKH�\HDU�� 
 
7KH�)ULHQGV�RI�6W�$OEDQ¶V�$*0 
7KH�)ULHQGV�RI�6W�$OEDQ¶V�KHOG�WKHLU�$*0�RQ�-XQH���UG��7KH�)ULHQGV�SOD\�D�
VLJQLILFDQW�SDUW�LQ�WKH�XSNHHS�RI�WKH�&KXUFK�%XLOGLQJ�DQG�ZH�DUH�YHU\�JUDWHIXO�
IRU�WKHLU�VXSSRUW��0DQ\�MREV�DUH�LGHQWLILHG�E\�RXU�4XLQTXHQQLDO�UHSRUW�DQG�WKH�
)ULHQGV�ZRUN�FORVHO\�ZLWK�WKH�IDEULF�FRPPLWWHH�WR�KHOS�HQVXUH�WKHVH�QHHGV�
DUH�PHW��,I�\RX�DUH�LQWHUHVWHG�LQ�EHFRPLQJ�D�)ULHQG��SOHDVH�SLFN�XS�D�IRUP�
IURP�&KXUFK� 
 

µ3XWWLQJ�6W�$OEDQ¶V�ILUVW�WR�PDNH�LW�ODVW¶� 
 
),567�681'$<�2)�7+(�0217+�–�1(:�%5($.)$67�6(59,&( 
:H�DUH�WU\LQJ�RXW�D�QHZ�LGHD�–�%UHDNIDVW�LV�EHLQJ�VHUYHG�IURP������DP�-��
EDFRQ�VDQGZLFK�FURLVVDQWV�MXLFH�FRIIHH�DQG�WHD�EHIRUH�PRYLQJ��WKURXJK�WR�
&KXUFK�WR�HQMR\�RXU�6RQJV�RI�3UDLVH��7KH�PRUQLQJ¶V�VRQJV�DUH�FKRVHQ�E\�
\RX��WKH�SDULVKLRQHUV��,I��\RX�KDYH�D�IDYRXULWH�K\PQ�\RX¶G�OLNH�WR�KHDU�LQ�
&KXUFK�DV�SDUW�RI�WKH�VHUYLFH�OHW�&DWK\�.LWFKLQ�NQRZ�����������DQG�LW�ZLOO�EH�
DUUDQJHG���µ$OO�WKLQJV�%ULJKW�DQG�%HDXWLIXO¶�LV�WKH�PRVW�SRSXODU�DW�WKH�PRPHQW�
DQG�WKHUH�DUH�VRPH�ZKR�ZRXOG�OLNH�WR�VHH�WKDW�FKDQJH�–�FDQ�\RX�EHOLHYH�
WKDW"��7KLV�LV�D�FKLOG�IULHQGO\�VHUYLFH��QR�FRPPXQLRQ��RU�FKLOGUHQ�FDQ�HQMR\�
VRPH�FRORXULQJ�FUDIW�DFWLYLWLHV�DW�WKH�EDFN�RI�&KXUFK�LI�WKH\�GRQ¶W�ZDQW�WR�MRLQ�
LQ� 
 
<RXQJ�RU�ROG�RU�PLGGOLQJ�–�HYHU\RQH�LV�ZHOFRPH�DW�6W�$OEDQ¶V� 
 
%5($.,1*�1(:6�-�,Q�QH[W�PRQWK¶V�LVVXH������������������ 
/RRN�RXW�IRU�GHWDLOV�RI�D�VSHFLDO�+DUYHVW�)HVWLYDO�'$< 
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$//�6$,176�&+85&+��+$1'/(< 
 
6(59,&(6  �VW�681'$<   
   )DPLO\�6HUYLFH  ����DP 
   �UG�681'$<   
   &RPPXQLRQ�6HUYLFH ����DP 
 
 
 
67�-2+1¶6�&+85&+��%85:$5'6/(< 
 
6(59,&(6  �QG�681'$<  
   6RQJV�RI�3UDLVH  ����SP 
   �WK�681'$<   
   &RPPXQLRQ�6HUYLFH ����DP 
 
&RPH�DQG�MRLQ�6RQJV�RI�3UDLVH�KHDU��FKRRVH�RU�VLQJ�\RXU�IDYRXULWH�K\PQ�DQG�HQMR\�
D�FKDW�DQG�D�FXS�RI�WHD�DIWHU�WKH�VHUYLFH�� �:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX 
  

&KDLUPDQ��1RHO�$WNLQVRQ������������� 

$W�WKH�PHHWLQJ�RQ�7KXUVGD\��WK�-XO\�
PHPEHUV�ZHUH�HQWHUWDLQHG�E\�VLQJHU�
³-DFN�7KH�+DW´�ZLWK�VRPH�VHULRXV�VRQJV�
DQG�VRPH�VLQJ-D-ORQJ�VRQJV� 
72)V�FRDFK�WULSV�DUH�YHU\�SRSXODU�WKLV�
VXPPHU�DQG�D�IXOO�FRDFK�RI�PHPEHUV�
DQG�IULHQGV�KDG�D�PRVW�HQMR\DEOH�GD\�LQ�
<RUN�RQ���WK�-XO\� 
7KH�PHHWLQJ�RQ�7KXUVGD\�$XJXVW��VW�ZLOO�
EH�WKH�$*0��1HZ�FRPPLWWHH�PHPEHUV�
DUH�ZHOFRPH�DV�WKH\�EULQJ�QHZ�LGHDV��VR�
LI�\RX�KDYH�D�FRXSOH�RI�KRXUV�HDFK�
PRQWK�IRU�WKH�FRPPLWWHH�PHHWLQJ��ZKLFK�
LV�QRW�VWXII\�EXW�IULHQGO\�DQG�IXQ�–�ZLWK�
FDNH��SOHDVH�GRQ¶W�EH�VK\��ZH¶G�ORYH�WR�
KDYH�\RX� 
7KH�$XJXVW�PHHWLQJ�LV�DOVR�72)V���WK�
ELUWKGD\�DQG�ZLOO�EH�PDUNHG�ZLWK�DQ�

DIWHUQRRQ�WHD��VR�SXW�\RXU�SDUW\�IURFNV�
RQ�DQG�FRPH�DQG�HQMR\��(QWHUWDLQPHQW�
ZLOO�EH�IURP�WKH�DOZD\V�SRSXODU�1DWKDQ�
7XUQHU 
7KLV�ZLOO�EH�IROORZHG�RQ�7KXUVGD\���QG�
$XJXVW�E\�D�FRDFK�WULS�WR�/ODQGXGQR�
ZKHUH�,�XQGHUVWDQG�WKHUH�ZLOO�EH�D�
ZHOFRPH�SDUW\�RI�VHDJXOOV�WR�JUHHW�1RHO� 
7DWWHQKDOO�2YHU�)LIWLHV�PHHWV�LQ�WKH�PDLQ�
KDOO�DW�WKH�%DUERXU�,QVWLWXWH�-������WLO�
����SP�RQ�WKH�ILUVW�7KXUVGD\�RI�HDFK�
PRQWK��$XJXVW�LV�WKH�VWDUW�RI�D�QHZ�\HDU�
IRU�WKH�JURXS�DQG�ZH¶G�ORYH�WR�VHH�VRPH�
QHZ�PHPEHUV��VR�ZKDW�\D�ZDLWLQJ�IRU��
FRPH�DORQJ�DQG�EH�D�72) 
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tŝƚŚ� ĨĂŶƚĂƐƟĐ� ǁĞĂƚŚĞƌ͕� ůŝǀĞ� ŵƵƐŝĐ� ĂŶĚ� Ă� ŐƌĞĂƚ� ƚƵƌŶ� ŽƵƚ� ƚŚĞ� ƚĞŶŶŝƐ� ĐůƵď� ƌĂŶ� Ă�
ƐƵĐĐĞƐƐĨƵů�ĞǀĞŶƚ�ŽŶ�&ƌŝĚĂǇ�ϮϴƚŚ�:ƵŶĞ�ƚŽ�ŚĞůƉ�ƌĂŝƐĞ�ĨƵŶĚƐ�ĨŽƌ�ƚŚĞ�ĐůƵď͛Ɛ�ĨĂĐŝůŝƟĞƐ�ĂŶĚ�
ĞŶĐŽƵƌĂŐĞ�ƉĂƌƟĐŝƉĂƟŽŶ͘���ŚŝůĚƌĞŶ�ĂŶĚ�ĂĚƵůƚƐ�ƚŽŽŬ�ƉĂƌƚ�ŝŶ�Ă�ƌĂŶŐĞ�ŽĨ�ƚĞŶŶŝƐ�ĂĐƟǀŝƟĞƐ�
ŽƌŐĂŶŝƐĞĚ�ďǇ�ŽƵƌ�ĐůƵď�ĐŽĂĐŚ��ĞƌŝŶ��ŵĞƐ�ŽĨ��ĐĞ�dĞŶŶŝƐ��ĐĂĚĞŵǇ͘�tŝƚŚ�tŝŵďůĞĚŽŶ�
ĨĞǀĞƌ� ďƵŝůĚŝŶŐ�ǁĞ�ǁĂƚĐŚĞĚ� ƚǁŽ� ŚŝŐŚ� ůĞǀĞů� ƚĞŶŶŝƐ� ƉůĂǇĞƌƐ� ďĂƩůĞ� ŝƚ� ŽƵƚ� ŝŶ� Ă� ƉƌŽ-Śŝƚ�
ĚĞŵŽŶƐƚƌĂƟŽŶ͘��dŚĞ�ĐŚŝůĚƌĞŶ�ĞŶũŽǇĞĚ�ĨĞƚĞ�ƐƚǇůĞ�ŐĂŵĞƐ�ĂŶĚ�ƚŚĞ�ĨƵŶ�ƌƵŶ�ǁŝƚŚ�Ă�ŵĞĚĂů�
ĨŽƌ� ĞǀĞƌǇ� ĮŶŝƐŚĞƌ͘� 'ƌĞĂƚ� ůŝǀĞ� ŵƵƐŝĐ� ĨƌŽŵ� �ůĂƐƐ� ŽĨ� ϭϴ͕� tŚǇ� dŝŐĞƌ� tŚǇ� ĂŶĚ� �ŶĚǇ�
�ĂǁůĞǇ�ǁĂƐ�ƉůĂǇĞĚ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ĞǀĞŶŝŶŐ͘ 
�dŚĞ� ƚĞŶŶŝƐ� ĐůƵď�ǁŽƵůĚ� ůŝŬĞ� ƚŽ� ƚŚĂŶŬ�ŽƵƌ� ƐƉŽŶƐŽƌƐ���D�^ŽůƵƟŽŶƐ͕�'ŝīŽƌĚ� >ĞĂ� ĂŶĚ�
dĂƩĞŶŚĂůů�WŚǇƐŝŽ�ĨŽƌ�ƚŚĞŝƌ�ŐĞŶĞƌŽƵƐ�ĚŽŶĂƟŽŶƐ�ƚŽ�ƚŚŝƐ�ĞǀĞŶƚ͘ 
/Ĩ� ǇŽƵ� ƐŝŐŶĞĚ� ƵƉ� ĨŽƌ� ƚŚĞ� ĚŝƐĐŽƵŶƚĞĚ� ĐůƵď� ŵĞŵďĞƌƐŚŝƉ� ŽīĞƌ� – ƌĞŵĞŵďĞƌ� ǇŽƵ� ŽŶůǇ�
ŚĂǀĞ�ƵŶƟů�ƚŚĞ�ĞŶĚ�ŽĨ�:ƵůǇ�-�ĐŽŶƚĂĐƚ�DĂƌŬ�ŽŶ�Ϭϳϴϱϲ�ϱϭϰϬϬϵ�ĨŽƌ�ĚĞƚĂŝůƐ�ŽĨ�ŚŽǁ�ƚŽ�ũŽŝŶ͘ 
dŚĞ�ĐůƵď�ǁŽƵůĚ�ĂůƐŽ�ůŝŬĞ�ƚŽ�ƚŚĂŶŬ�Ăůů�ƚŚĞ�ǀŽůƵŶƚĞĞƌƐ�;ƚŽŽ�ŵĂŶǇ�ƚŽ�ůŝƐƚ͊Ϳ�ĨŽƌ�ƚŚĞŝƌ�ƟŵĞ�
ĂŶĚ� ŽĨ� ĐŽƵƌƐĞ� dĂƩĞŶŚĂůů� ĐŽŵŵƵŶŝƚǇ� ĨŽƌ� ƐƵƉƉŽƌƟŶŐ� ƚŚĞ� ĞǀĞŶƚ� ŵĂŬŝŶŐ� ŝƚ� ƐƵĐŚ� Ă�
ƐƵĐĐĞƐƐ͊��tĞ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ƐĞĞŝŶŐ�ǇŽƵ�ĂŐĂŝŶ�ƐŽŽŶ͗ 
 

·       �ůǀŝƐ�dƌŝďƵƚĞ�EŝŐŚƚ�–��ƵŐƵƐƚ�ϭϵƚŚ 
ͼ       &ĂŵŝůǇ�&ƵŶ��ǀĞŶŝŶŐ�ĂŶĚ�&ƵŶ�ZƵŶ�–�^ĞƉƚĞŵďĞƌ�ϭϵ� 
ͼ       dƌŝǀŝĂ�YƵŝǌ�ĂŶĚ��ƵƌƌǇ�EŝŐŚƚ�–�EŽǀĞŵďĞƌ�ϭϵ� 



ϵ 
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Churches engaging with the community 
www.tattenhallchurch.co.uk 
www.handleychurch.co.uk 

&RPH�WR�6W��$OEDQV�RQ�WKH�VHFRQG�
7KXUVGD\�RI�WKH�PRQWK� 
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7$77(1+$//�DQG�',675,&7�3$5,6+�&281&,/ 
 

WDWWHQKDOOSF�FR�XN 
 

3DULVK�&OHUN��$QQ�:ULJKW�����:HOO�6WUHHW��0DOSDV��6<����4+ 
7HOHSKRQH����������������(PDLO��WDWWHQKDOOSF#RXWORRN�FRP 

&KDLUPDQ��,DLQ�.HHSLQJ 

  

 

%HIRUH�WKH�3DULVK�&RXQFLO�PHHWLQJ�RQ�
�VW�-XO\��WKHUH�ZDV�D�SUHVHQWDWLRQ�E\�
.DWKU\Q�-RQHV��DQ�RIILFHU�RI�&:D&��RQ�
WKH�³5LJKW�WR�%LG�DQG�$VVHWV�RI�
&RPPXQLW\�9DOXH´�VFKHPH���7KLV�ZDV�
LQWURGXFHG�DV�SDUW�RI�WKH�/RFDOLVP�
/HJLVODWLRQ�DQG�DOORZV�FRPPXQLWLHV�WR�
UHJLVWHU�DVVHWV�RI�&RPPXQLW\�9DOXH���,W�
GRHV�QRW��KRZHYHU��JXDUDQWHH�WKH�ULJKW�
WR�EX\��MXVW�WR�ELG� 
7KHUH�KDV�EHHQ�VRPH�GLVFXVVLRQ�DERXW�
ZKDW�DVVHWV�7DWWHQKDOO�KDV�WKDW�LW�PLJKW�
EH�JRRG�WR�SURWHFW��� 
,Q�WKH�ILUVW�LQVWDQFH��LW�KDV�EHHQ�
VXJJHVWHG�WKDW�WKH�WZR�SXEOLF�KRXVHV��
WKH�6SDU�VKRS�DQG�WKH�3RVW�2IILFH�
VKRXOG�EH�UHJLVWHUHG� 

$W�WKH�3DULVK�&RXQFLO�PHHWLQJ��ZKLFK�
EHJDQ�DW�����SP��D�QXPEHU�RI�
UHVLGHQWV�KDG�SRLQWV�WR�UDLVH��� 
7KH�7UHDVXUHU�RI��VW�6DQGVWRQH�6FRXWV�
DQG�WKH�&DSWDLQ�RI�WKH�6W��$OEDQ¶V�%HOO�
7RZHU�WKDQNHG�WKH�3DULVK�&RXQFLO�IRU�
WKH�GRQDWLRQV�WKH\�KDG�UHFHLYHG�
WRZDUGV�WKHLU�SURMHFWV���2QH�KDG�
HQDEOHG�WKH�VFRXWV�WR�UHEXLOG�WKH�SRUFK�
RI�WKH�VFRXW�KXW�DQG�WKH�RWKHU�ZDV�
ZHOFRPHG�DV�SDUW�RI�D�ODUJH�DPRXQW�
QHHGHG�WR�UHSDLU�WKH�FKXUFK�EHOOV� 
$�UHVLGHQW�FRQILUPHG�WKDW�WKH�%HDU�DQG�
5DJJHG�6WDII�KDG�EHHQ�ERXJKW�E\�D�
FRQVRUWLXP�RI�UHVLGHQWV�ZKR�SODQQHG�WR�
RSHQ�LW�DV�D�SXEOLF�KRXVH�LQ������ 
,VVXHV�VXFK�DV�RYHUJURZQ�WUHHV�DQG�
IRRWSDWKV�ZHUH�UDLVHG���7KH�3DULVK�
&RXQFLO�ZRXOG�FRQWDFW�&:D&�DERXW�
WKHVH� 
7UDIILF�LVVXHV�VXFK�DV�SDUNLQJ��WKH�
VSHHG�VLJQ�RXWVLGH�WKH�VFKRRO�DQG�WKH�
��PSK�VLJQV�ZHUH��PDWWHUV�RI�FRQFHUQ� 

,WHPV�RQ�WKH�PDLQ�$JHQGD�LQFOXGHG� 
3ODQQLQJ���$�QXPEHU�RI�QHZ �
DSSOLFDWLRQV�KDG�EHHQ�UHFHLYHG�DQG�
ZHUH�FRQVLGHUHG�DW�WKH�PHHWLQJ� 
&RPPXQLW\�/DQG�7UXVW���$�UHSRUW�
ZDV�JLYHQ�RQ�WKH�FXUUHQW�SRVLWLRQ�� 
&KHVWHU�5RDG�3DUNLQJ�DQG�6SHHG�
5HVWULFWLRQV���&:D&�KRSHG�WKDW�
WKHVH�PDWWHUV�ZRXOG�EH�UHVROYHG�E\�WKH�
HQG�RI�-XO\� 
%HVW�.HSW�9LOODJH�DQG�6TXLUUHO�7UDLO� 
7KH�MXGJHV�KDG�QRW�\HW�JLYHQ�D�GDWH�IRU�
WKHLU�YLVLW�VR�OLWWHU�SLFNLQJ�DQG�NHHSLQJ�
WKH�YLOODJH�WLG\�FRQWLQXHG�DV�D�SULRULW\���
7KH�6TXLUUHO�7UDLO�KDG�UDLVHG�DOPRVW�
������IRU�WKH�$LU�$PEXODQFH�WR�GDWH���
/HDIOHWV�ZHUH�VWLOO�DYDLODEOH�DQG�WKH�
VTXLUUHOV�ZRXOG�UHPDLQ�LQ�SODFH�RYHU�WKH�
VXPPHU� 
2SHQ�6SDFH���7KH�&OHUN �FRQILUPHG�
WKDW�VKH�KDG�ZULWWHQ�WR�WKH�VFKRRO�DERXW�
DFFHVV�WR�WKH�SOD\LQJ�ILHOG�GXULQJ�WKH�
VXPPHU�KROLGD\���$�OHWWHU�KDG�EHHQ�
UHFHLYHG�IURP�WKH�&KDLU�RI�*RYHUQRUV�WR�
WKH�HIIHFW�WKDW�WKH�ILHOG�ZRXOG�QRW�EH�
PDGH�DYDLODEOH�GXH�WR�KHDOWK�DQG�VDIHW\�
FRQFHUQV� 
&RPPXQLW\�5RRP���7KH�ZRUNLQJ�
JURXS�UHSRUWHG�WKDW�QR-RQH�KDG�FRPH�
IRUZDUG�WR�EH�D�7UXVWHH�RI�WKH�URRP���,W�
ZDV�KRSHG�WKH�VFKRRO�FRXOG�DUUDQJH�D�
KROLGD\�FOXE�IRU�WKH�VXPPHU�DQG�WKH�
VLWXDWLRQ�ZRXOG�EH�UHYLHZHG�LQ�
6HSWHPEHU���&OOU��:KLWH�ZDV�QRPLQDWHG�
DV�WKH�3DULVK�&RXQFLO¶V�UHSUHVHQWDWLYH�RQ�
WKH�%RDUG� 
:DU�0HPRULDO���:RUN�ZRXOG�EH�
XQGHUWDNHQ�WR�UHGUHVV�D�ORQJ�VWDQGLQJ�
HUURU�LQ�WKH�QDPH�RI�RQH�RI�WKH�IDOOHQ� 
3OHDVH�QRWH���7KHUH�LV�12�3DULVK�
&RXQFLO�PHHWLQJ�LQ�$XJXVW� 
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0HPEHUV�KDYH�EHHQ�HQMR\LQJ�WKH�ORYHO\�VXQVKLQH�DQG�ORQJHU�
GD\OLJKW�KRXUV��� 
,Q�-XQH�ZH�ZHUH�NLQGO\�LQYLWHG�WR�WKH�KRPH�RI�RQH��RI�RXU�
PHPEHUV�ZKR�OLYHV�DW�$OIRUG�HVSHFLDOO\�WR�VHH�KHU�EHDXWLIXO�
JDUGHQ��FDUHIXOO\�WHQGHG�E\�KHU�KXVEDQG��7KH�VXQ�VKRQH��DQG�
HYHU\RQH�DSSUHFLDWHG��WKH�JDUGHQ�DQG�WKH�SLFQLF�OXQFK�

JHQHURXVO\��SURYLGHG�E\�RXU�KRVWV��� 
,Q�-XO\�ZH�ZHUH�YHU\�SOHDVHG�WR�DFFHSW�WKH�NLQG�LQYLWDWLRQ�RI�0UV�'LDQD�%DUERXU�WR�
YLVLW��%ROHVZRUWK�&DVWOH��$V�DOZD\V�'LDQD�PDGH�XV�PRVW�ZHOFRPH�DQG�MRLQHG�XV�IRU�
FRIIHH�DQG�OXQFK���0HPEHUV�DQG�YROXQWHHUV�ZHUH�IDVFLQDWHG�E\�WKH�URERWLF�ODZQ�
PRZHU�LQ�XVH�DW�%ROHVZRUWK��� 
:H�DUH�PRVW�JUDWHIXO�WR�DOO�RXU��KRVWV�ZKRVH�NLQGQHVV�DQG�JHQHURVLW\��DUH�JUHDWO\�
DSSUHFLDWHG�� 
-XO\�DOVR�JDYH�PHPEHUV�DQRWKHU�RSSRUWXQLW\�WR�YLVLW�%HOOLV¶�*DUGHQ�&HQWUH�DQG�WR�
FKRRVH�WKHLU�OXQFK�PHQX� 
:H�KRSH�WR�PDNH�RXU�DQQXDO�WULS�WR�/ODQGXGQR�LQ�$XJXVW�ZLWK�OXQFK�DW�7KH�*HRUJH�
+RWHO�EXW�WKLV�LV�LQ�WKH�SURFHVV�RI�EHLQJ�DUUDQJHG�� 
0HPEHUV�DUH�JUDWHIXO�WR�DOO�WKH�YROXQWHHUV�IRU�DOO�WKH�WLPH�DQG�FDUH�VR�JHQHURXVO\�
JLYHQ�IRU�ZLWKRXW�WKHP�WKH�FOXE�ZRXOG�QRW��VXUYLYH��7ZR�RI�RXU�NH\�ZRUNHUV��DUH�
UHWLULQJ�DW�WKH�HQG�RI�2FWREHU�DIWHU����\HDUV��LQ�IDFW�VLQFH�WKH�FOXE��ZDV�IRXQGHG�VR�
QHZ�UHFUXLWV�DUH�XUJHQWO\�UHTXLUHG����� 
,I�\RX�FRXOG�VSDUH��VL[��KRXUV�RQ�RQH�YDULDEOH�7XHVGD\�LQ�D�PRQWK�WKHQ�SOHDVH�
FRQVLGHU�MRLQLQJ�D�KDSS\�EDQG�RI�FDUHUV�� 
)RU�IXUWKHU�LQIRUPDWLRQ�SKRQH��������������DQG�(ODLQH�'XQKDP�ZLOO�EH�RQO\�WRR�
SOHDVHG�WR�DQVZHU�DQ\�UHODWHG��TXHVWLRQV� 

7DWWHQKDOO�:DU�0HPRULDO 
 
3HRSOH�LQ�WKH�YLOODJH�PD\�QRWLFH�WKDW�
WKH�SODTXH�FRQWDLQLQJ�WKH�QDPHV�RI�
WKH�PHQ�ZKR�ZHUH�NLOOHG�GXULQJ�::���
ZLOO�KDYH�EHHQ�UHPRYHG� � 
7KLV�LV�GXH�WR�WKH�IDFW�DQ�HUURU�LQ�RQH�
RI�WKH�QDPHV�KDV�EHHQ�GLVFRYHUHG�DQG�
WKH�3DULVK�&RXQFLO�DQG�&OOU��-RQHV�KDYH�
NLQGO\�RIIHUHG�WR�SD\�IRU�LW�WR�EH�
FRUUHFWHG� � 
7KH�SODTXH�ZLOO�EH�UHPRYHG�E\�
VSHFLDOLVW�UHVWRUHUV�DQG�ZLOO�EH�
UHWXUQHG�LQ�DERXW�RQH�PRQWK�ORRNLQJ�
OLNH�QHZ� � 
7KH�VWRU\�RI�WKLV�DOWHUDWLRQ�ZLOO�EH�
DYDLODEOH�RQFH�WKH�SURFHVV�KDV�EHHQ�
FRPSOHWHG� 
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Tattenhall‘s Village Hall 
High Street  Tattenhall  Chester  CH3 9PX 

Email: barbourinstitute@btconnect.com 
www.barbourinstitute.co.uk 

 

/DVW�:HGQHVGD\�HDFK�PRQWK��IURP�6HSW���SP� 

������������  � 

'DWHV�IRU�\RXU�'LDU\ 
 
6XQ��VW�6HSWHPEHU�� 7DWWHQKDOO�*DUGHQLQJ�6RFLHW\�$QQXDO�6KRZ 
 
6DW��WK�6HSWHPEHU�� )LOP�1LJKW�UHODXQFK�-��0DPPD�0LD���6LQJ-D-ORQJ�� 
    )DQF\�GUHVV�ZHOFRPH�������SP�VWDUW 
:HGV���WK�6HSWHPEHU )LOP�1LJKW�DW�WKH�%DUERXU—)LVKHUPDQ¶V�)ULHQGV 
6DW���WK�6HSWHPEHU 7DWWHQKDOO�1RQ–�%DOO��0RUH�GHWDLOV�WR�IRO ORZ  
6XQ���WK�2FWREHU  -XPEOH�6DOH 
6DW���WK�2FWREHU  7$'6�'LVQH\�6LQJ-D-ORQJ 
:HGV����2FW  )LOP�1LJKW�7%&��:KDW�ZRXOG�\RX�OLNH�WR�VHH"� 
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BROWN KNOWL  
METHODIST CHAPEL 

5HY��5RE�:HLU� 
������������ 

 

 
 
 

 
&RPH�DQG�MRLQ�XV�IRU�WKH�QH[W�

PHHWLQJ�RI 
:HVW�&KHVKLUH�5XUDO�8�$�RQ�
7KXUVGD\���WK�6HSWHPEHU�

DW�WKH 
%DUERXU�,QVWLWXWH�LQ�7DWWHQKDOO� 
$QJHOD�%UDELQ�ZLOO�WDON�DERXW 
³9LFWRULDQ�:RPHQ�DQG�3RLVRQ´ 

 
 
 
 

5HIUHVKPHQWV�IURP�����SP� 
)RU�IXUWKHU�LQIRUPDWLRQ�RQ�

PHPEHUVKLS�DQG�IRUWKFRPLQJ�
HYHQWV� 

SOHDVH�FRQWDFW�HLWKHU 
+LODU\�6FDUUDWW��������������

RU�+LODU\#6FDUUDWW�FRP� 
RU�YLVLW�RXU�ZHEVLWH� 

X�DVLWHV�RUJ�XN�ZHVW-FKHVKLUH 

 
 
 
 
 
 
 
 
 
 

<RX�DUH�ZHOFRPH�WR�MRLQ�XV�IRU�DQ\�RI�
6XQGD\�6HUYLFHV��KHOG�DW�������DP�
IROORZHG�E\�FRIIHH�DQG�ELVFXLWV��2U�
ZK\�QRW�MRLQ�XV�IRU�RQH�RI�RXU�
DIWHUQRRQ�WHDV"�-�7KH�QH[W�EXIIHW�WHD�
ZLOO�EH�RQ�6DW���WK�$XJXVW��IURP�����
-����� 
2U�\RX�PD\�EH�LQWHUHVWHG�LQ�DQ\�
RWKHU�DFWLYLWLHV��VXFK�DV�WKH�+RXVH�
*URXS��/DGLHV�PHHWLQJV��ZDONLQJ�
JURXS��VHDWHG�=XPED��RU�RXU�µ0HHW�
DQG�(DW¶�OXQFKHV�IRUWQLJKWO\�RQ�D�
7KXUVGD\� 
�5RE�ZLOO�EH�RQ�VDEEDWLFDO�LQ�0D\��
-XQH�DQG�-XO\��EXW�LI�\RX�FRQWDFW�RQH�
RI�WKH�QXPEHUV�EHORZ��D�PHVVDJH�
ZLOO�EH�SDVVHG�RQ� 
)RU�IXUWKHU�GHWDLOV�FRQWDFW��������
��������IRU�JHQHUDO�LQIR���������
��������IRU�ERRNLQJV��RU�VHH�RXU�
ZHEVLWH��
ZZZ�EURZQNQRZOPHWKRGLVW�FRP 
 

TATTENHALL BRIDGE CLUB 
EĞǁ�ŵĞŵďĞƌƐ�ǁĞůĐŽŵĞ͊����ĨƌŝĞŶĚůǇ�ŝŶƚƌŽĚƵĐƟŽŶ�ƚŽ�ĐůƵď�ďƌŝĚŐĞ 

zŽƵ�ĚŽ�ŶŽƚ�ŶĞĞĚ�Ă�ƉĂƌƚŶĞƌ�ũƵƐƚ�ĐŽŵĞ�ĂůŽŶŐ�–� 
ǁĞ�ŚĂǀĞ�Ă�ŚŽƐƚ�ƐǇƐƚĞŵ͘ 

tĞ�ŵĞĞƚ�Ăƚ�ϳ�Ɖ͘ŵ͘�ĞǀĞƌǇ�&ƌŝĚĂǇ�ŝŶ�ƚŚĞ��ĂƌďŽƵƌ�/ŶƐƟƚƵƚĞ͕�,ŝŐŚ�^ƚƌĞĞƚ͕�dĂƩĞŶŚĂůů͕��,ϯ�ϵWy 
/ŶƚĞƌĞƐƚĞĚ͍�� 

�ŽŶƚĂĐƚ�sĂů�DĞĞŬƐ�͗-�� 
�ŵĂŝů�sĂůͺDĞĞŬƐΛzĂŚŽŽ͘ĐŽ͘ƵŬ� 

Žƌ�ƉŚŽŶĞ�ϬϭϴϮϵ�ϳϳϬϳϴϭ 
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+20(:$7&+� 
 

  

'HDU�5HVLGHQWV 
7KH�IROORZLQJ�LV�D�URXQG�XS�RI�LQFLGHQWV�
LQ�DQG�DURXQG�RXU�QHLJKERXULQJ�DUHD� � 
7DWWHQKDOO�–�6FUDS�PHWDO�WDNHQ�IURP�
EXVLQHVV�SUHPLVHV� 
%ROHVZRUWK�6KRZ�–�WZR�VHSDUDWH�
LQFLGHQWV�RI �0RELOH�SKRQHV�DQG�FDU�NH\V�
VWROHQ 
,Q �WKH�ZDNH�RI�WKH�UHFHQW�FORVXUH�RI�
%HHVWRQ�0DUNHW�WKHUH�KDYH�EHHQ�D�
QXPEHU�RI�LQFLGHQWV�UHODWLQJ�WR�HQFORVXUH�
HTXLSPHQW�EHLQJ�VWROHQ�DQG�GDPDJH�WR�
YHKLFOHV�DW�WKDW�ORFDWLRQ�DURXQG�WKHQ� 
 
· $Q\�DQWL�6RFLDO�%HKDYLRXU�FDQ�EH�
UHSRUWHG�WR�
MRQDWKDQ�KXUVW#FKHVKLUH�SQQ�SROLFH�XND
W�'UDJRQ�+DOO�����&5,0(67233(56�RQ�
��������������RU�WKURXJK�\RXU�
&RXQFLO��H-PDLO�
$6%8QLW&KHVWHUDQG5XUDO:HVW#FKHVKLUH
ZHVWDQGFKHVWHU�JRY�XN 

· (OHFWURVWDWLF�+RPH:DWFK�ZLQGRZ�
VWLFNHUV�DUH�QRZ�DYDLODEOH�SOHDVH�VHH�
WKH�'URS�,Q�LQIR�EHORZ��,I�\RXU�H[LVWLQJ�
+:�VWLFNHU�UHTXLUHV�UHSODFLQJ�RU�\RX�DUH�
D�QHZ�PHPEHU�DQG�ZRXOG�OLNH�RQH�
SOHDVH�JHW�LQ�WRXFK�� 

· :HHNO\�3ROLFH�VXUJHULHV�DUH�DOVR�KHOG�RQ�
)ULGD\�DW�'UDJRQ�+DOO�3ROLFH�6WDWLRQ�
EHWZHHQ��SP�DQG��SP�  �,I�\RX�ZRXOG�
OLNH�GHWDLOV�RI�RWKHU�GDWHV�DQG�ORFDWLRQV�
SOHDVH�ULQJ����� 

7KH�3ROLFH�DOZD\V�ZHOFRPH�\RXU�FDOO�RQ�
�����/HW�WKHP�PDNH�WKH�GHFLVLRQ�RQ�LWV�
XUJHQF\�DQG�PHWKRG�RI�GHDOLQJ�
ZLWK �\RXU�FRQFHUQ��,I�\RX�DUHQ
W�VXUH�
DERXW�D�VXVSLFLRXV�VLWXDWLRQ�\RX�FDQ�
DOZD\V�FDOO�+RPH:DWFK��������IRU�
DGYLFH��RU�\RX�FDQ�FDOO�DQRQ\PRXVO\�WR� 
&5,0(67233(56�RQ��������� 
�����     
    � 

5XUDO�RIILFHU�
FRQWDFW�GHWDLOV  
3&�*HUDUG�*LJJ � 
3OHDVH�FDOO����� �,I�\RX�ZLVK�WR�H-
PDLO *HG�KLV�DGGUHVV�LV�
JHUDUG�JLJJ#FKHVKLUH�SQQ�SROLFH�XN  � 
)5((�89�PDUNHU�SHQV �DQG�
+RPHZDWFK�ZLQGRZ�VWLFNHUV�DUH�DYDLODEOH�
RQ�UHTXHVW�DW�WKH�µ'URS�,Q¶�DW�WKH�
%DUERXU�,QVWLWXWH��RQH�IRU�HDFK�
SHUVRQ�DWWHQGLQJ��7KLV�LV�KHOG�HYHU\�
7XHVGD\���DP�–���QRRQ�DQG�DOO�DUH�
ZHOFRPH�VR�FRPH�DORQJ�IRU�D�FKDW�DQG�
VRUW�RXW�WKH�ZRUOG¶V�SUREOHPV�ZLWK�
HQGOHVV�FXSSDV�DQG�ELVFXLWV�IRU����SHU�
SHUVRQ��DORQJ�ZLWK�VHFXULW\�DGYLFH�WKURZQ�
LQ�IRU�IUHH�� 
:LWK�\RXU�IUHH�)5((�89�PDUNHU�SHQV �DOO�
WKDW�LV�UHTXLUHG�LV�WKDW�\RX�PDUN�\RXU�
YDOXHG�LWHPV�ZLWK�\RXU�KRXVH�1DPH�RU�
QXPEHU�DQG�3RVWFRGH� 
6RPHWLPHV�LWHPV�DUH�VWROHQ�DQG�
GLVFDUGHG�OLNH�SKRWRV�WKDW�DUH�RI�QR�YDOXH�
WR�WKH�WKLHI�EXW�RI�JUHDW�VHQWLPHQWDO�
YDOXH�WR�\RX�� 
7KLQN�DERXW�LW��ZKDW�KDYH�\RX�JRW�WR�
ORVH� 
,I�\RX�ZRXOG�OLNH�WR�EH�LQFOXGHG�LQ�RXU�H-
PDLO �+RPH:DWFK�XSGDWHV�FRQWDFW�OLVW��
VHQG�\RXU�GHWDLOV�WR�
JUDKDP#JPDUVGHQ�FR�XN�WRJHWKHU�ZLWK�
\RXU�DGGUHVV�DQG�SKRQH�QXPEHU�LQ�FDVH�
RI�H-PDLOV�ERXQFLQJ�EDFN� 
*UDKDP�0DUVGHQ�������������� 

32/,&(�&217$&7�180%(56� 
(0(5*(1&<�FDOOV�21/<�� 

5LQJ�����  
,1&,'(17�FDOOV��5LQJ������� 

&ULPHVWRSSHUV��������������� 
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$8*867    

�VW 72)V�$*0���WK�%LUWKGD\ %DUERXU�,QVWLWXWH ����SP 

�WK 3$5,6+�1(:6�'($'/,1(   

��QG 72)V�&RDFK�7ULS   

6(37(0%(5    

�VW $QQXDO�6KRZ %DUERXU�,QVWLWXWH  

�WK 0DPPD�0LD�6LQJ-D-ORQJ %DUERXU�,QVWLWXWH ����SP 

��WK )LOP�1LJKW—)LVKHUPDQ¶V�)ULHQGV %DUERXU�,QVWLWXWH ����SP 

��WK 7DWWHQKDOO�1RQ-%DOO %DUERXU�,QVWLWXWH WEF 

 

 dŚĞ��ĂƌďŽƵƌ�/ŶƐƚŝƚƵƚĞ 
 �dĂƩĞŶŚĂůů͛Ɛ�sŝůůĂŐĞ�,Ăůů 

 
dŚĞ�:ƵůǇ�ĚƌĂǁ�ǁĂƐ�ŚĞůĚ�Ăƚ�ƚŚĞ�sŝůůĂŐĞ�DĂƌŬĞƚ� 

ŽŶ�&ƌŝĚĂǇ�ϭϮƚŚ�:ƵůǇ 
tŝŶŶŝŶŐ�ŶƵŵďĞƌƐ�ǁĞƌĞ͗ 

άϱϬ�ŶƵŵďĞƌ�ϴϵ 
άϮϱ�ŶƵŵďĞƌ�ϳϯ 
άϭϱ�ŶƵŵďĞƌ�Ϯϳ 

 
dŚĞ�ŶĞǆƚ�ĚƌĂǁ�ǁŝůů�ďĞ�ŽŶ��&ƌŝĚĂǇ�ϮŶĚ��ƵŐƵƐƚ�Ăƚ�ƚŚĞ�sŝůůĂŐĞ�DĂƌŬĞƚ 

/Ĩ�ǇŽƵ�ŚĂǀĞŶ͛ƚ�ũŽŝŶĞĚ�ƚŚĞ�ϮϬϬ��ůƵď�ǇĞƚ�ĨŽƌŵƐ�ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƚŚĞ�
ŶĞǁ�ŵĞŵďĞƌƐŚŝƉ�ǇĞĂƌ�ǀĞƌǇ�ƐŽŽŶ͘ 

$�127(�72�&2175,%87256��� 
7KH�GHDGOLQH�IRU�WKH�2FWREHU�PDJD]LQH�KDV�EHHQ�EURXJKW�IRUZDUG�WR��VW�
6HSWHPEHU�WR�DFFRPPRGDWH�KROLGD\V���<RXU�FR-RSHUDWLRQ�ZLOO�EH�PXFK�
DSSUHFLDWHG�DQG�P\�DSRORJLHV�IRU�DQ\�LQFRQYHQLHQFH�WKLV�PD\�FDXVH� 
(GLWRU 



Ϯϰ 
ƚĂƩƉĂƌŝƐŚ͘ŶĞǁƐΛŚŽƚŵĂŝů͘ĐŽŵ 

<285��&+85&+��-��:+2��&$5(6" 
,I�\RX�ZHUH�LQ�D�FURZGHG�URRP�DQG�HYHU\RQH�ZKR�LV�FRQYLQFHG�WKH�&KXUFK�RI�(QJODQG�LV�
ULFK�ZDV�DVNHG�WR�SXW�WKHLU�KDQG�XS�-�ZRXOG�\RXUV�JR�XS"��0LQH�ZRXOG�WRR�,�WKLQN��QRW�
EHFDXVH�,�DP�FRQYLQFHG�EXW�EHFDXVH�,�KDYH�DVVXPHG���,�GRQ¶W�NQRZ�ZK\�DQG�GR�QRW�NQRZ�
HQRXJK�DERXW�LW�WR�KDYH�D�GHEDWH�EXW�ZKDW�,�FDQ�FDWHJRULFDOO\�VWDWH�LV�6W�$OEDQ¶V�LV�127�
ULFK�DQG�XUJHQWO\�QHHGV�DQ�LQMHFWLRQ�RI�IXQGV���7KLV�PD\�EH�QHZV�WR�\RX��LW�FHUWDLQO\�ZDV�
DQ�H\H�RSHQHU�IRU�PH� 
2XU�,QFRPH�GRHV�QRW�FRYHU�WKH�DPRXQW�ZH�KDYH�WR�VSHQG�WR�NHHS�WKH�FKXUFK�UXQQLQJ���,W�
FRVWV�URXJKO\�������SHU�PRQWK�WR�GR�WKDW�DQG�WKLV�ILJXUH�GRHV�QRW�LQFOXGH�PDLQWHQDQFH��
UHSDLUV�DQG�UHQHZDOV���:LWK�WKDW�DGGHG�LQ��YLWDO�WR�PDLQWDLQ�WKH�IDEULF�RI�WKH�FKXUFK��SOXV�
WKH�SDULVK�VKDUH��D�VLJQLILFDQW�DPRXQW�RI�PRQH\�HYHU\�SDULVK�SD\V�WR�WKH�'LRFHVH��RXU�
DYHUDJH�PRQWKO\�H[SHQGLWXUH�ODVW�\HDU�ZDV�������UHVXOWLQJ�LQ�D���������RYHUVSHQG��7KLV�
FDQ�QRW�FRQWLQXH� 
/DVW�PRQWK�,�DVNHG�IRU�KHOS�ZLWK�MREV����7KLV�PRQWK�,�DP�DVNLQJ�IRU�KHOS�ZLWK�ILQDQFHV���,�
JLYH�EHORZ�VRPH�FRQYHQWLRQDO�ZD\V�RI�KHOSLQJ�EXW�UHDG�RQ�DV�\RX�PLJKW�ILQG�DQ�LGHD�RU�
WZR�\RX�KDG�QRW�WKRXJKW�RI� 
 

· 3D\�D�VHW�DPRXQW�HDFK�PRQWK�GLUHFWO\�LQWR�WKH�FKXUFK�EDQN�DFFRXQW 

· &ROOHFWLRQ�3ODWH 

· 'HVLJQDWHG�HQYHORSH�VFKHPH 

· -RLQ�)ULHQGV�RI�6W�$OEDQ¶V 
 
&20(�72�7+(�)81'�5$,6(56� 
$Q�LQFUHDVHG�DWWHQGDQFH�ZRXOG�PDNH�D�GLIIHUHQFH�WR�RXU�IXQGV���7KH�HYHQWV�DUH�JRRG�IXQ�
DQG�DOZD\V�HQMR\HG�E\�WKRVH�ZKR�DWWHQG���0DNH�D�GLIIHUHQFH�–�PDNH�DQ�HIIRUW� 
 
$1'�+(5(�,6�$1�,'($�:$<�2))�7+(�5$'$5 
7DNH�D�SHHN�LQVLGH�WKH�FKXUFK�DQG�VLW�IRU�D�ZKLOH���<RX�ZLOO�WKHQ�VHH�DQG�IHHO�WKDW�WKLV�
SODFH�LV�ZRUWK�SUHVHUYLQJ�IRU�WKH�JHQHUDWLRQV�WR�FRPH���7KH�FKXUFK�LV�RSHQ�HYHU\�GD\�IURP�
������DP�–������SP�� 
 
7KLV�EULQJV�WR�PLQG�D�SUHFLRXV�PHPRU\���0\�KXVEDQG¶V�XQFOH�ZKR�IDUPHG�LQ�GHHSHVW�
'HYRQ�RIWHQ�XVHG�WR�OHDQ�RQ�D�JDWH�DQG�VWDUH�RXW�DW�KLV�ODQG�WRXFKHG�RQO\�E\�SORXJKV�DQG�
DQLPDOV���2QH�GD\�,�DVNHG�KLP�ZK\�DQG�KH�VDLG 

6RPHWLPHV�,�VWDQGV�DQG�WKLQNV��VRPHWLPHV�,�MXVW�VWDQGV� 
7KLQN�DERXW�LW���6XEVWLWXWH�SHZ�IRU�JDWH�DQG�WU\�LW� 

 
,I�\RX�IHHO�VR�LQFOLQHG�\RX�FRXOG�SRS�VRPH�PRQH\�LQ�WKH�YHU\�QLFHO\�GHFRUDWHG�ERZO�
SURYLGHG�DV�\RX�OHDYH���0DNH�WKH�HIIRUW�–�PDNH�D�GLIIHUHQFH� 
,W�LVQ¶W�HDV\�WR�H[SODLQ�KRZ�ZRUU\LQJ�RXU�ILQDQFLDO�VLWXDWLRQ�LV���:H�UHDOO\�GR�QHHG�WR�
LQFUHDVH�RXU�LQFRPH�DQG�,�XUJH�\RX�WR�WDNH�KHHG���7KLV�SOHD�FRPHV�IURP�D�7UHDVXUHU�
SDVVLRQDWH�DERXW�WKH�VXUYLYDO�RI�WKH�EHDXWLIXO�FKXUFK�RI�6W�$OEDQ��� 
 

�:(�0867�$//�7$.(�5(63216,%,/,7<� 


